
 

 

Green Bond Allocation and Impact Report 
 

This Green Bond Allocation Report provides an overview of the use of proceeds from the green bond 

issued by Elixir Group d.o.o, in accordance with the criteria in the Elixir Group Green Bond Framework 

“Use Of Proceeds“ section.  

 

The purpose of this report is to ensure transparency on the allocation of proceeds and to demonstrate 

their alignment with eligible green project categories as defined in the Elixir Group Green Bond 

Framework, which is aligned with ICMA Green Bond Principles. 

On 8 April 2025, Elixir Group d.o.o issued a green bond in the amount of EUR 35 million (RSD 

4,100,400,000 equivalent), purpose of financing and refinancing Eligible Projects as defined in the Elixir 

Group Green Bond Framework. The bond has a maturity of five years and a fixed annual coupon rate 

of 6.00%. 

 

 
 

Table 1 

 

As of 31 December 2025, 100% of the net proceeds have been fully allocated to the construction of a 

TMAP production facility, in line with the eligibility criteria defined in the Green Bond Framework. The 

allocation includes both financing of new expenditures and refinancing of existing investments related 

to the project. The actual share of proceeds allocated to refinancing (72%) differs from the estimate 

refinancing percentage (50%) outlined in the Elixir Group Green Bond Framework due to the timing of 

eligible investments and the pace of new project execution during the reporting period. 

Elixir Group d.o.o has established internal processes for tracking the allocation of proceeds to Eligible 

Projects. The allocation is monitored to ensure that the amounts are appropriately assigned and remain 

aligned with the criteria defined in the Elixir Group Green Bond Framework. 

The financed project is currently under development, with progress in line with planned timelines, and 

is expected to become operational in 2026.  

 

 
 

Table 2 

 

 
 

Table 3 

 

Issuer Elixir Group DOO

Issue type Unsecured Green Bond Issue

Issue Ratings BB-

Issuance date 08.04.2025

ISIN RSELIXD32646

Total proceeds 4,100,400,000

Maturity 08.04.2030. (5 years)

Coupon 6.00% p.a.*

Repayment Bullet

Eligible project TMAP production plant

Total allocated proceeds RSD 4,100,400,000 100%

o/w TMAP plant construction (CAPEX) 4,100,400,000 100%

o/w Financing 1,134,902,970 28%

o/w Refinancing 2,965,497,030 72%

Unallocated proceeds (RSD) RSD 0 0%

Project status Under construction, as planned

Expected operation 2026, as planned

https://www.elixirgroup.rs/wp-content/uploads/2025/01/Elixir-Green-Bond-Framework.pdf
https://www.elixirgroup.rs/wp-content/uploads/2025/01/Elixir-Green-Bond-Framework.pdf


 

 

 

This report reflects the status of allocation and project implementation as of the reporting date (31 

December 2025) and aims to provide stakeholders with a clear and comprehensive overview of the use 

of proceeds and expected environmental contribution. The actual impact of the project is expected to 

be reported on in the coming periods. 

 

 
 

Table 4 

Reporting metrics Potential indicator(s)

Production of Crystalline TMAP fertilizer Volume produced in tons per year

Substitution of virgin materials with N and P 

residues of TMAP production process

Tons of virgin materials substituted 

by TMAP production residues per 

year

Avoided energy consumption by using crude 

Phosphoric Acid as the main raw material for 

TMAP production, instead of commonly used 

concentrated Phosphoric Acid

kWh of thermal and electrical 

energy consumption avoided by 

using crude Phosphoric Acid, per 

year

Avoided GHG emissions due to closer distribution 

destinations and utilization of blue and/or green 

ammonia

Tons of avoided GHG emissions in 

CO2e per year


