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Independent Auditor's Report

To the Owners
of Elixir Group d.o.o. Sabac

Oipiniomn

‘e have sudited 1he saparats financial stalements of Eliir Group d.0.0. Sabac (the ‘Company”), which
comprisa;

*  {he separaie balance sheet 85 &t 31 December 20022
and, for tha parod from 1 Janwary 1o 31 December 2022;

= he separale insore stalemeant;

= e separale statement of other comprehensve inooms;
= e saeparate siatament of changas noeguity;

* the sepamie cash flow stabérmsnt;

and

*  nales, t.Elnl:T'l:Eil‘lg A Surnmary ﬂfsl,}'lﬂll.‘.-'a-l'lﬂ accounting polices and ofher explanatony information
{ime "separate financial statemants™)

In our opinion, the sccompanying separale financial stalemenis give a true and falr view of the
wneonsalldated financkal position of the Company as at 31 December 2022, and of its unconsolidated
financial performance and its unconsalidated cash Rows for the yaar hen ended N atcerdancs with the
socountng regulations effeclive i the Repubiic of Serbla,
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wWe conducted our awdit in accordance with the Law on Auditng of the Republic of Serbéa and applicabls
audiling slandards in the Republic of Sersta Cur responsibifities under those regulations ara further
described in the Auditor's Responsibility Tor the audit of the separate financial statements section of our
report, We are independan! of the Company In accordance with Intématienal Ethics Slandards Board
for Accountamts Intemalional Gode of Ethics for Professional Accountanis (Including International
Independence Standards) (IESBA Code) iogethar with the ethical requiremants that are mlevant to eur
audit of the separate fnancial stataments n the Repullic of Serbis and we have fulfillad cur ather ethizal
responsibilities in accordance with these requiremants and the IESBA Coda. We believe that the audit
avidance wi have chiained is sufiicient and appropiste o provide 2 basis for our spinion,

Responsibility of Management for the Ssparate Financial Statements

Maragemen! is responsible for the preparation of separate finandial statements that give 8 true and fair
viw in accordance with the accounting regulations effectiva in the Repubdc of Seria, and for swch
imemal control as management oetenmines is necessary 10 enable the preparation of separate financdal
slatements [hat are free from materal misstaterent, whethar dus to frawd or amoer,

In preparing fhe separate financial statements, managamant is responsiole for assessing the Company's
ghility to confinue as a going concern, disclosing, as applicable, matters related to going concem and
using tha going concem basis of accounling unless manegement eithar intends to iquidaie the
Compary or fo cease oparations, of has no realslic allernative but o do so

Auditors’ Responsibilities Tor the Audil of the Separate Financial Statemenis

Owr objactives are ta oblain reasanable assurance about whather [he separate financisl statements as
& whola zre frea from material misstatement, whether dus to fraud or error, and o Bsus an auditor's
report that mcludes our opinion. Reasonable assurance Is a high level of assurarce, bul is nol
a guaraniee that &n audit conducted in accordanca with the Law on Audiling of the Republic of Sarbia
and applicable auditing standards in the Republic of Serbia will always detect @ material misstatement
when it exists. Misstlements can arige from fraud or error and are considered material if, individuakly
or i the aggregale, thay could reasonably be expected (o influence the economc decisions of users
1aken on he basls of these separaile financial sialemenlta.

A3 part of an audi in accordance with the Law an Auditing of the Republic of Serbia and applicable
suditing standards in the Republic of Serbia, we exercise professional judgment and malniain
prafesgional scepicism throughcut the audit. Ve also:

* Identily and asesss the risks of materal misstatement of the separate financial statements, whether
Ul 1o fraud or error, design and perform audit procedures responsive 1o those risks, and obtain
audit avidence that is sufficlent and apgroprists fo provide a basis for our opinien, The risk of nol
detecting a matarial misstatement resulting from fraud is higher than for one resulting from emrar, as
freud may invalve collesion, forgery, intenfional ormissions, misrepresentations, or the overide of
internal contnol;

v Obdmin gn understanding of Internal condrol relevant to the audil in order to design audit procedures
that are appropriate in tha circemstances, but not far the purpose of expressing an apinion an the
eflecliveness of the Company's miemal conirgd;

»  Evaluate the appropriateness of accounting policies used and the reasonablersss of accounting
eulirmates and related disclosures made by managemsant,
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*  Conclude on the approprialensss of management's use of the going concern basis of accounting
and, based on he audit evidence cbtaned, whether a material uncertainty exists related to evenls
or canditions that may cast significant doubt on the Company's akéity to eontinue as a going
concam, IF wea conclude that & material uncertainty exlsts, we are required io draw attention in ouwr
audiior's report to the related disciasures in the separate financial statements or, if such disclosures
are madeguate, to modify owr opinian, Our conchsions are based on the audil evidence sbilaine
up to the date of our sudter's repart. However, future events or conditions may cause the Company
o cease to continue as & going Concedr,

*  Evauate lhe overall presentation, structure and content of the separate financlal statements,
insluding the disclosurss, and whothar the soparate financal statements represent the underlying
tramzactions and events in & manner thal schieves fair presantation

Wa commwnicale with management regarding, amaong othver matiars, the planned scope and timng of
the audil and significant awdit fndngs, including any significant deficiencies in internal conbrol thal we
identfy during our sudit.

KPMG d.o.0., Beograd
Signed on the Serbian oniginal

Viadimir Savkowid
Licersad Cadified Audilor

Belgrade, T April 2023

Thiis is & franalafon of fea Grginal indeoen denl Autior's Roport lssued i tho Scrbian longasgo.
All dva cana bas beon taken o prodice & rarsiadion that & as ity 88 possitde fo the anipnal
Howeavar, IF any questions ariss ralafer fo stepeetadon of tha afoanalion
coifamad in he ransiation, e Sechian wecson of he documanl snEll Deevst.
i mmuen A reeporsibily for ihe commctaess of e rangiedon of e Company's sepamta fnancial sfatements,

KPMG d.o.0., Beograd

E r'.i-:x':'-'-‘-".'i".l.l.u-'__ a-n:"'r.“"—'""j' .
I--

Wiadimir Savkovic
Licensed Camed Autifor

Belgrade, 7 Apsl 2023
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Tu be filled in by a legal entity— entrepreneur

Remster number
BT62 TS

Code of business activity
4690

Tax identification number

1001 86395

Mame: DOO FA PROIZVODNIU, PROMET I USLUGE ELIXIR GROUP SABAC

| (LIMITED LIABILITY COMPANY FOR PRODUCTION SALES AND SERVICES ELIXTR GROUP S4BACY

= in thousand R5D -

Arcaunt FOSITION EDP | Note Amount
IPHMII"" '“' i Curreml yeur Prwhm. yeir
Closing Dhpenfing
balamee nt | Lalanee at
0 1 dam 20
e
i -2 3 4 5 ] 7
ASSETS
' L] A SUBSCRIBED CAPITAL (0 [
UNPALD |
B. FIXED ASSETS (0003 + 0009 + [ '
0017 + 1018 + 0028) B.605,652 6,833,109
i L (MTAMGIOLE ARBSETS IS iy |
(0004 + 0N + 006 HIGT+0008) 15 o
10 1. Ievestments in development i
D11, 012 and | 2. Comeessions, pateats, licenses, (7T
4 tradermarks, servics morks, sofbwarg 15573 18,954
ancl ather inisngibhe assels
a13 3, Gioosdwill {HtG
| 015 and 016 | 4. |eased intangible assels and LaaT
irtangible assets under construction
1) 5. ddvanies for intangible assets [HMIE
02 | 1. PROPERTY FLANT AND Y
ECHUIPMENT (0010 <0071 = 0012 4 1.564.512 1B 560
OHF12 + 0014 4 0013 + (0 14) B | |
-}
|J.’:n.§2111 and | 1. Landd and bulldings oin | 22 I —
n23 2 Plant and equipment 0oLl | 01112 341,786
024 L Investment propeny ]2 34 &A.3ia 104893
125 and 027 | 4. Leased properly, plant and 0013 | 23
| equipment and property, plant ard SSL5T0 418973
| equipment under constnction
26 and 028 | 3. Ouher propersy, plant and equipment | 0014 ) 22
ad investment in Uhird-party propeny; 12,930 24,304
plant and equlpenent
029 [pari) ., Advances for property, plant and 15 21
euipmEnd = cormasstic 17308 i
[ 0F(pary | 7. Advanees for property, plant and e
soipmien - forsgn
7] L. MATURAL ASSETS 0oz
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N,

Amaunt

balanes ai

Current yenr Previous year
Clozing Dpening
halance at

I Jam 30

[V, LOMNG-TERM FINAMULAL
MVESTMENTS AND LONG-TERM
RECEIYABLES {0015+ 02002 1+
00224003 3+002 4+ {02 240026 HD02T)

TA1E3ST

020615

1

1. Pasticipation in equity of logsl L H R 5.081.225 2RE1.040
08 1 pemrd enlfies (excepl pastlcipation in equity
gnel 042 valued by method of participation)
[prart)
(40 (part), | 2. Padigipation in equity valued by 020
ddtipart) | methed of partizipation)
and {2
{part)
(43, 050 3. Losg-lerm investrmanis In perent (i #4571k 1252625
{part), 051 | compandes, subsidiaries and ofher
[pari), amsoviated comoprdes and Tong-tenm
reti vables - domestic
044, 450 4, Long-term investments in parent fozx2
(part}, companies, subsidiares and other
15 1ipart) mssocinted companles and long-team
reseivables - foneign
45 fparty | 3, Long<erm investments (oredits and | 00123 194503 174978 |
and $53 lans) = domeic
i part|
(43 {part) | 6. Long-lerm invesiments (credits and 24
and 53 loans) - foredgn
[part} -
{14 T, Lumg-term financial investments 0025 &l &l
|securities valoed through matzod of
deprecinlion}
(47 &. Treasury shares and redesmed own (E1E
gtakes
48 052, | 9. Onher long-term financial 23 04052 £51.091
054, 055 ard | investments and ofher long-term
[LT3] recaivalbles .
28 pam), | V. LONG-TERM PREPAYMENTS 2N
except 288 | AND ACCEUED [NCOME .
IHR V. DEFERRED TAX ASSETS LI 5187 L T40T

G CURRENT ASSETS (0031 + 0037
+ (038 + 0044 + 0048 + 05T + D05E)

14020451

T.O34. 176

L. INYENTORIES (0032 + 033 +
Q034 + (GE < DRG]

BH6. 178

1174860

1. Mnteriaks, spare parts, W0ols and

small inventlory

[1and 12

2, Work In progreas and finished
products

(33

3. Goods

PEEMANENT CROHT TRANSLATUR
FOR THE ENGLES] AND GEISMAN L ARRIAGE

ETAWMNGER GRRICHTAORERSETIER H_‘.u__i.-u
DELTHCHL Uk FRGLISCE SPRACIE
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Aeraunt PFOSITION EDP | Nate Amouni
| m i Currest yeor Freviow: vear
Closing 'ﬂpﬂll_g_
| bralumceut | Takunoe ut
e e 8 Jan 20_
i 2 i 4 5 b 7
150, 152 and | 4. Advances pad for irventories and (15 LTH.EF AE5.409
154 services - domestic
151 153 end | 5. Audvances posd for lnvesteries and 3 114,036 5.745
155 aarvices - foreipn
14 I FIXNED ASSETS HELLD FLIR Kt 7
SALE AND FOR DISCONTENLED
DPFERATIHE -
i L RECEIYABLES FROM SALES (HI%H 27 B.T15431 1429387
. (0039 + 0040 + (041 + 0042 + 0043}
24 | I Domestic trode receivebles (38 13116385 1454716
205 2. Foreign trade recelvables IR L] 4751 24,105
200 and 202 | 3. Receivables from domestic parent 41 6479231 f90.315
comipanies, subsidieries ot other
assncialel cimipanies
200 and 203 | 4. Reeelvebdes from forsgn parent LR ¥
companies, subsidiaries and ather il &l
nasoginted companies
Ik 5. Other receivablies from sales ik
21, 22sad | IV. OTHER SHORT-TERM nnd4 27
7 RECEIYABLES (MM 3 + (04h + 417.510 459247
0027
21,z 100w meceivables TR
ey cept 223
and 224, und osiia I
a7
M ifﬁs::twahl:: from everpald tax on {46 19,014 10013
234 3. Regeivables from overpaid otber W4T | o _,"1 R
tanes and contributions
I3 V, SHOET-TEREM FIMAMUIAL D4E %
Y ESTRENTS (D049 + D050 +
D051 + 0052 + 0053 + (K54 + D033 + L.410.708 1.657.008
| npsa)
| 230 1.5hori-term eredits und invesiments - | 0049
parent componies and suhsidiaries 1452942 o
231 2_Shaort-tarm credits and investmaonts — | 0G50
ather assosiated eompantes
132, 234 3. Short-term credits, loans and (3 |
pari) Investments = domestic
235,254 4. Shest-teem credits, loens and (052
(part) investmenis - foreign
i) &, Securities valued throngh method LBk
ot amoriizaiion
226 (part) &, Firancial assels af fair valee 54
throush mesme dalemini
137 T. Treasury shares and redeemesd own | DS
| glakes

PEAMCANENT CULURT TRANSLANCH
PO TEIE EWCILIEH AMD DEEMAN LAMIRLAT

FTANTHOER GEUCHTSOHERSETZER FTY Lt
DELTSIHE 1UND ENGLISCHE SPRACAR

TOMISLAV MITROVIG
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Account POSITION EDP | Note Amaunt
gronp, o : Yok
attannE Current vea HE YEar .
Chosing Opening
balance nt | halance af
20 i Jan 20_
I z ! 4 3 6 =
23Gipart), | & Otber shood=term finsncial 56
238 and 239 | fnvessments 657,760 1004, 793
G W1 CASH ANID CASH ans? | 20
#1313 1518159
EQUIYVALENTS S
25 {past), WIL SHORT-TERM (M58 30
excepl 288 | PREPAYMENTS ANTY ACCRUED Lo | 125055
IMCOME
D, TOTAL ASSETS = D050
OPERATING ASSETS (0h0f + 12.7F.33M) 4. L1
D2 + D029 +HHID) h
T D. OFF-BALANCE SHEET D oAbt R
ASSETS 1327940 16135
LIABILITIES i
A, CAPITAL (0402 + 0403 = 0404 + | 0401 |
S & gl - 40T = (408 + 8411 - A231410 130612 .
1) =0 |
3|'.I,;:I;I|.El;|!:1'-1 I EQUTTY CAPITAL (402 H 4,497 908 4,497,908
1 1L SUBSCRIBED CAPTTAL (i3
UNPAID -
iy 1], SHARE [SSTUING PREMILIM (hddlg
1) IV, RESERVES (a5 I
T30 and credit | v, POSITIYE REVALUATION {406
bulanie : RESERVES AND UNREALIZED
i e FROFIT FROM FINARCIAL
SELIAZILL. | ASSETS AND OTHER ELEMENTS s TaRa
i '.:flrj"' OF OTHER COMPRENENSIVE
y TNCOME
debithnlance | YW1 UNEEALIZED LOSSES FROM (T
AT 3;3 L, | FINANCIAL ASSETS AND OTHER
312,333, 338, | ELEMENTS OF OTHER
#3330 | COMPREHENSIVE INCOME
34 :-'::;”RLII;TMHED EARMNIMGS (D405 [ANE 3614167 13,456
340 1 Retnined enrmings from previons 0404 6913 w6.703
WRILTE
341 :ir'ﬁﬂ';:tairm! camings for the current 0414 3607354 466753
WL PARTICIPATION WITHOLT 1]
CONTROL RIGHTS
i5 [ LOSS 0413 + D414 - {42
350 1. Loss from previsas vwears o413
isl 2, Loss from the curment year na14
B LONG-TERM FROVISIONNS a1
AND LIABILITIES (416 + 0420 & 1475326 1603247
{424} :
40 [, LOMG-TERM PROVISIONS lla 12
(0417 + O4LE + (x19) ki i

PERMANEST CORIRT TRAKELATI &
FLE THE ENGLISH Al GERMAN LAMGLAGE

TAMDAGER GERTCHTSURRRSETEER FIR (6
DETSCHE U0 ERGHISCHE SPRACTEE
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2

ETE L. Prowisions for compensatons and 047
oiber employes beneliis 30.062 el
) I, Provisions for eostz incurred duning 0418
the warranty period
a5}, excepl 3. CHber fong-ierm prwi.sh.ms 419
400 mned 404
41 [[. LONG-TERM LIARILITIES (27 4 | (420
e R i S R e R B £ 3425268 J.579.280
42T
410 I Lighilities convertible indo equaty 0421
4i1 {part) | 2. Long-ierm credlis and oer Jong-temm | 0422
and 412 liakilities to parent cosnpanics,
{ part) aubraidiaries and other associnted
companist=domestic
410 {part) | 3. Losg-ierm crefits and other long-tesm | (8323
and 412 liabifities fo purent companies,
| parti subsidinries and other asociated
compunies-foreign
A14 and 416 | 4. Long-term credits, Brans and 0424
(part) lease lighilities — domestic A i
418 and 416 | 3 Long-berm credits, loans and 0415
{part) lease lishilitics -foreign BEANL ) dietH
413 &.Liabdlities for Hsued stcurities (426
4149 T.0ther long-term liakilities 27
A parth. M. LOMG-TERM ACCRLUALS AND (428
Exceqs 478 DEFERRED INCOWME 17376 15005
and 498 (par)
4GF V. DEFERRED TAX LIABILITIES LERA
¥95 (parl] | G. DEFERRED LONG-TERM 0430
INCOME AND BONATHING
RECEIVED
D, SHORT-TERM PROYISIONS H31
AND SHORT-TERM LIABILITIES
(04324 0433 + 0441+ D442 + 0449 + 11812554 S1a%9s
0453 + B450)
d4a7 1. SHOET-TERM PRINVIEIOMS {432
41 exoepr 227 | [ SHORT-TERM FINANCLAL 433
LIABILITIES (0434 = 0435 + 0436 + d TR TI9 2938102
D37 + 438 = D439+ 0240
40 jpariyand | 1, Liabilities from erediis fom pareni D434
A2lipart) | company and subsicliaries and gtker 243,177 36665
nasecinted companices - domestic
A jparined | E, Lisbilisies from credits from parent ERE]
Alipart] | compony and subsidiaries and other
msposiaied companies - foreign
422 {jpart}, 3. Lishilities from credits and loans 36
A2 part}, {rom legel entidies which pre not
A28 (parth | damestic banks i s
ma] 079 | part}

PEEMANERT CULET THAMAN K

FOHL THE ERGLSH & MO GERMEAN LAR AL
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PFOSITION

Accouil EBP | Note Aot
ﬂ'.[:' e Current Previons year
gt Chosing Opeaing
Lalamce at balapce at
20 i Jan 26 _
I 2 3 4 5 B i
qp2part), | 4 Credis labilities firom domestic 437
24 {part), | banks 6701969 | 2175269
425 [pat],
and 424 | paet)
421 Alpart), | 5.Credits, loans and Habilithes - foreign 0438
25 | part) S64.135 L N
429 {part]
425 &, Liatilities from shoot-ierm securilies (30
Ll 7. Liabilities from (inancial denvedives 0440
&30 ML RECEIYVED ADWVANCES, nd4di 22 7 HG4
DEFOSITS ANT CAUTION MONEY :
43, pxcepl 430 | TV, OPERATIMG LIABILITIES (0441 + | 0442 3i P
(a4 + DS 4+ 046 + 0447 - (448) . ki
431 and 432 1. Trode pa:,:u.l;h:s = (isrEs e parent 0443
company, sebsidiaries ad other 3315 1931
associated companics
432 and 434 | T, Trade payahles - forelgn parent [M44
company, sdbsidlaries amd other
asaeciated conpanbey
454 3. Traade pu}'.al;lt:.- domeatic (445 1269, 18 SR 650
& 4. Trade payables - foreign 448 193,069 511,676
439 (part) . Bill of exchange liabilities {47 934 55
439 pari) i, Dhir :rpér&‘.hl.] lHabilitics 448 931,534 IS0 LGT
£4. 45 46 | V. OTHER SHORT-TERK f4n
“ui'd 451“? 47 | LIABILITIES (D450 + 0451 + 04532) 344,744 270120
sxcept H7 '
47, 43 Z. Liabatises for value added tax and M5 37 Q5. HH0
ecept 81 | oilser pubilic revenies A
451 3, Liakilities for tax on prafit LI e
417 YL LIABRILITIES FOR ASSETS HELLD | {431
FORSALE AN FOR DNSCONTINUED
OPERATIONS =
43 {pon) Vil SHORT-TERM ACCRUALS AND | 0434 & - I
except 498 | DEFERRED INCOME i i
B LOSS OVER CAPITAL (M5 4 0453
X0+ D 30+ (k431 = DDEY) 2 =
407 + (412 = 2 = (LS — sl —
(405 — Dk =008 - 041 1=
E. TOTAL LIABILITIES (401 + 36 33 731,334 14041612
[Iiﬂﬁ + D429 + D430 + (431 -455) '
£0 OFF-BALANCE SHEET [E57
LIABILITIES | 13.270.401 16.135.135
Ia Dhighally sigmed by Zorica Popovié Lepal represmtative
(a1} Dhate: 4 April 2023 Lorica Popawid
Time: 14:35: 53 1200 100107 TS 1603971777028
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Ta be filled in by a legal enfity— entreprenenr

Regrister number
07627645 |

460

Code of Buginess activity

Tax identification number
1 1RAI9E

Mame: D00 24 PROIZVODNIU, PROMET | USLUGE ELTXIR GROUP SABAC
JLIMITED LIARILITY COMPANY FOR PRODUCTION, SALES AND SERVICES ELIXIR GROUP S484C)

INCOME STATEMENT

for the period from | January 2022 to 31 December 2022

- in thousand RSD -
Account | POSITION EDF | Mot Amouni
EFOEL his Current year | Previoms year
Acconnk
i F] 3 1 5 & |
A OPFERATING INCOME {1002 + 1003+ Ll
100 + 08 - 1000+ 1001 + HEI2h ki “']n'm
&b . (NCOBE FROM SALE OF GOODS oz
T 7.
{1003+ 1004 3 11,6741 T 603533
GO0602 and | 1. Income from sale of grods on domestic 13 - 016,409
il maskel
61,603 and | 2. Income from sale of goods on Gweeign market | 1004 37,380 LSRG |
P :
61 N IMCOME FROM SALE OF PRODULCTS s i
AND SERVICES {1006+ 1007) sl SUSED
Bi0, a12and | 1. Inowme Fom sale of products and serviesson | 10406
614 St ket 23,170,780 1.008.514 |
611613 and | 2. Income from sule of products and serviceson | 104007 105877 i74t |
als fioreisn markel |
I 2 1L [NCOME FROM OWN LISE OF 1008 160
PRODICTS, SERVICES ARMD (O 0ODS
tA0 V. TNCREASE TN INWERNTORIES OF WORK | 1004
M PROGRESE AND UMFIMISHEL
PROGLICTS AND FINISHED PRODUCTS
6l V. DECREASE IN INVENTORIES OF WORE | 1010
™ PROGRESS AMD LIMNFINISHED 5579 48,671
PRODUHCTS ARLD H‘?_tIJHH ED PRODUCTS
G4 mnd6s | VI OTHER OPERATING INCOME T 7 F— T
AE, eveepl WL INCOME FROM VALUE ADJLSTMENT | 1212
653, 685 and | OF ASEETS (EXCEPT FINANCIAL} 218
{114
B OPERATIMNG EXPENSES (1014 4+ TIN5+ 13
1016 + 1020 + 1021 + 1022 + 1023 + 1024) VACHON WA
50 1. COST OF GOODE S0LD TIE 11.365.793 —
£1 1L RawW MATERIAL COSTS, FLUEL AN I3 @
ENERGY COSTS B 3830 ezl
52 [ COSTS OF SALARIES, FRIMNGE 1016 10
BEMEFITS AND OTHER PERSONAL G415 903 Al TS
EXPENSES (1017 + 1018 + 1019 _
SH 1. Costs of salaries and fringe benefits 1017 07440 527045 |
521 2, Costs of taxes and contributions on salarses | (018 B4HI5 a3 |
and fringe benefits ' |
S2eucept | 3. Other personal expenses and remuserations | 1019
50 and I 63,637 19.717

PERMANENT DOURT TRANSLATUR

O THE ENGLESH AN GERMAN LAMGLIAGE

ﬁ%?rilllﬂ:ic'-J-J{H.'l-l"l'{:‘EF_EFFI?J:H P, e
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Amotind

Current year

2 3 i 5 i

540 V. COSTS DF AMORTLZATION AND oz | 12

I)Pf_'ﬁmEELi'ﬁ.'l'.IU[‘i 184237 186.632
35, eucepl | . EAPENSES FROM VALUE T

583, 585 and | ADJUSTMENT OF ASSETS (EXCEPT 219,809

SEB FIMAMNCIAL)

3 VI, COSTE OF PRODUCTION SERVICES ez | 11 — I
54, excepl 380 | VI COSIS OF PROVISIONS 23 | 13 13,313 1719

Vo OPERATING PROFIT (0001-1013) = 0

[[]

GoOFERATING LOSS (1003-1000) =10 126 271190
D, FINANCIAL INCOXME H237 ]
(1028+1029+ 1830+ 1631) 6,059,199 20l 520
6b0 and 61 | 1 FINANCIAL [NCOME FROM PARENT 128
COMPANIES, SUBSIDIARIES AND OTHER 32T G641
ASSOCIATED COMPANIES
(i . MCOME FROM INTEREST Lt 1%, T62 15910
663 and 864 | TIL {FOREIGMN EXCHANGE GAINS AND [in
POSITIVE EFFECTS FROM CURRENCY 112010 164
CLAUSE
BG5S and 669 | 1%, U1THER FINANCIAL [NCOME (LR 58735004 1850813
0. FINANCIAL EXPENSES (1033 + 1004 + 1032 i
1035 + 1036) 484,435 e Bl )
60 angd 561 | L FINAMCIAL EXPENSES FROM PARERT 1033
COMPANIES, SUBSIDIARIES AND OTHER 30,368 38
ASSOCIATED COMPANIES
b II. INTEREST EXPENSES 1034 148,974 164819
=63 and 304 | 1L FOREIGN EXCHANCE LOSSES AMID 13
NEGATIVE EFFECTS FROM CURRENHCY iod. 436 138540
CLAUSE =
565 and 564 | IV, OTHER FINANCIAL EXPENSES 1036 48710 43,547

E. FROFIT FROM FINANCING (1027 -

1037

5.5Td. Tied 1.

BUZA14

1032} ==
LOSS FROM FINANCING (1052 - 1027)

=0

| 1033

6%, 085 and
i

L ANCOME FROM YALUE
ADJUSTMENT OF FINANCIAL ASSETH
DISCLOSED AT FAIR YALUE IN

INCOME STATEMENT

152

204040

583, 385 und
AR

I EXPENSES FROM VALLE
AIUSTMENT OF FINANCIAL ASSETS
DSCLOSED AT FAIR VALUE IN

INCOME STATEMENT

67

17

18,545

121.73%

I OTHER INCOME

041

I8

124,580

21.6%1

57

| K. OTHER EXPENSES

1041

=0

PEAMASNERT COATRE TRANGLALLH
[0 THE EMGLESNE ANTY GERBEAN LANTRIAL

ST ARIER GEVCHTSIBERSETIEL FR U
DEUTIECHE END N CLISOHE SFRACHT

TOMISLAY MITROVIC

=y

15000 4 A B AC - Proe Smiljnkta I.f

e W O SRR A | RFEMLUHLIE SERBIEN

107,745 01357
II...HL;I;-I;_'ITAL INCOME (1001 + 1037 + 1039 + 1043 21376945 12,401,059
i.-j.l.*;li"[zl':;t'.ﬁ.'l EXFENSES (1013 + 1032 + 1040 s 15.010.138 11763783
M. FROFIT FROM REGULAR (045
OPERATIONS BEFORE TAX (10423 - 1044) 5307815 BIBITH




Amount
Carrent year | Previous year

1 . &
M. LOSS FROM REGULAR OFERATHONS
BEFORE TAX (1044 - 1043) > 0
Nj. FOSITIVE NET EFFECT OF RESULT
ON PROFIT FROM DISCONTINUEDR
OPERATIONS, EFFECTS OF CHANGES
IMN ACCOUNTING POLICIES AND
CORRECTIONS OF ERRORS FROM
PREVIOUS PERIODS
0. NEGATIVE NET EFFECT OF RESULT
ON LOSS FROV DISCONTINUED
OPERATIONS, EFFECTS OF CHANGES
I ACCOUNTING POLICTES AMD
CORRECTIONS OF ERRORS FROM
PREVIOUS PERIODS
P. PROFIT BEFORE TAX
(1045 - 1046 + 1047 - 1048) = 0
R. LOSS BEFDRE TAX
(1046 = 1045 + 1048 - 1047) = [
5 TAX ON PROFIT

721 I. TAX EXPENSE FOR THE PERIOD
T2z debitwide | L DEFERRED TAX EXPENSE FOR THE
of pcoerd | PERIOD
T2T credit IIL DEFERRED TAX INCOME FOR THE

side of PERIOD
BloDil

=3 T. PERSONAL INDEMNITIES PAID TO
EMPLOYER i
C. NET PROFIT

{1044 - 1050 - 1051 - V0S2 -+ 1055 - 1(54) 3="l'! 3687254
L. NET LOSS

{1050 - 1049 + 1051 + 1052 — 1053 + I-IJS-'I:I =ik
1. MET PROFIT WHICH BELORGE TD
PARTICIEATION WITHOUT COMTROL
RIGHTS

IL. MET PROFIT WHICH BELONGS TO
PARENT COMPANY o
1. NET LOSS WHICH BELONGS TO
PARTICIPATION WITHOUT CONTROL
RIGHTS

1Y, MET LOSS WHICH BELOMGS T
FPARENT COMPANY

V. EARNINGS PER SHARE

1. Basic eamings per share i ]

i

2, Diluted camings per share [ [

Diigatadly signed by Zorbea Popovid Legal represeniative
Deate: 4 April 2023 Fortca Popavid
Time: 14:32:51 +02" 00" 10T T5=1 6038 T1TTTDIR

This form has been presceibed by the Rubes on the content and foen of financial staterments forms and on the contemt

and form of statistieal report fore for companies, cooperatives and enireprencurs {"Oficial Gazette of the Republic of
Serbia” Mo, BW2020)
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To be filled in by a legal enfity— entrepreneur :
Register number l Coddia of business activity Tax identification number

07627645 4600 100186398
Mame: DOO ZA PROIEVODNIU, PROMET | USLIGE ELIXIR GROUP SARALC
FLIMITED LIABILITT COMPANT FOR PROADCTION S{LES ANDSERFICES ELIXTR GROLIE L"E-'I.S.-{ﬂ'j
Registered ofiice: ﬁuln Hi

- STATEMENT OF COMPREHENSIVE INCOME

| for the pericd from | January 2022 10 31 December 2022

- im thousand RSD -

2
A, NET OFERATING RESULT

[, §ET PROFIT (ELFP 1035)

L NET LOSS (EDP 10348) 20H12
B. OTHER COMPREHENSIVE PROFIT
DR LOSS

a) Ttems theat shall mot be reclussified in the
Ingome Statement in future perials

b Changes of revaluation of intangible sscts,
propery, pland and equipment

a) inersese in reveludion rusenes

b decrease [t revaluation reserves

2. Actuarial profits or lesses From defined

beniefil plans
331 n| profil 2005
| by losses 201

3, Profii or bosses from shores moother
comprehensive profid or loss of associated
133 COTIHENIE S

a) profii 2007
| b losses

b ltems that may additionally be
reclassified i the Income Statement in

insiiments
132 g} profil 20014

b fesses

2. Profit or losses fram conversion of financial
statements of foreign operatlons

354 4) profit 2011
b} lnzzes

FEECHLA NN DO TRA NELATOR

FO THE EWGLISH ANTY GERMAN LANTHLALE

STANNGER GERFCHTFURERSETZER FOR 1
ETLITECHE LMD FRGESrHE SPRuC1E

TOMISLAY MITROVI

155K 5 A H A C = Pric Smaissica 17
REPUBLIC OF SERELA S REFUALIE SEHE]




o
3. Profit or losses on hedging mstroments
of net investments in fareign operations

a) profit
by} loames

4. Profit of losses on cash flow hedging
insiruments
a} profit

) losses

3. Profit or lozses on securities walued at
fair value through cther comprehensive
imcome

a) prafit
by Enases

L OTHER GROEE COMPREHENSIYE
PROFIT {2043 + 2005 + 2007 + 2008 + 2001
+ 2013 + 2015 + 2007} - (2004 + 2006 + 2008
+ 2000+ 2012 + 004 + 2006 + 2018y =0

1. OTHER JROSS COMPREHEMSIVE
LOYSS (004 & 2006 + 2008 + 2010 + 2012 +
2004 + 2016 +2018) - (2003 + 2005 + 2007 +
2000+ 2011 +2013 + 2013 + 20173 =0

I, DEFERRED TAX EXPENSE ON
OTHER COMPREHENSIVE FROFIT OR
LSS FOR THE PERICD

. DEFERRED TAX INCOME DN OTHER
COMPREHENSIVE PROTIT OR LOSS FOR
THE PFERICD

V. NET OTHER COMPREHEMNSIVE
FROFIT CIO0GS - 202 - M2 -+ 2023 =0

Y. WNET OTHER COMPREHENSIVE LOSS
{2020 - 2T+ 2021 - 2020 =0

V. TOTAL NET COMPREHENSIVE
RESULT FOR THE PERIDD

L TOTAL ¥ET COMPREHENSIVE PROFTT
(2001 - 2062 + H23 - 202y =0

Il TOTAL MET COMPREHENSIVE LOSS
| (2002 = 2008 + 2024 - 2023} =0

G. TOTAL NET COMPREHENSIVE
PROFIT OR LOSS (2028 + 1029 = EDP
2025 =0 or EDVP 2026 > 0

| Attributable to parent legal entity

2. Attributed to non-controlling

Digitakly signed by Forica Popovid Legal representative
Date: 4 April 2023 Loriva Popawid
Time: 1d:40:53 <02H)F 101007 TE- 103971 TTTOZE

This fom has been presoribed by the Rules on the content and form of finencial satements forms and on the conlem

ardd Tormn of satistical report form for companies, cooperatives ood entrepreneurs {*Official Gazetie of the Republic of
Serbia"™ Mo, BW 20
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Ceriified transiation from Serbian frio English

To be filled in by a legal entity— enfreprencur

Fegpister numbser
IT62T645

Code of hasiness activiny
44910

Tax kdenti Goation nomber
100186398

Name: DOOZA PROIZYODNIU, PROMET [ USLUGE ELIXIR GROUP SABAC
JLIMTED LABILITY COMPANY FOR PRODUCTION, S4LES AND SERFICES ELIYTR CiRﬂL‘PédB.-!ﬂ'j

R

istered office: Sahac, Hajduk Veljkiva |

STATEMENT OF CHANGES IN EQUITY

1

far the period from | Januwary 2022 10 3] December 2022

- in thousand RS -

Fialunce at 1 Jamunry

Effects of retraactive
currection ol
maberlly
significant errars

wrl chiiges in
sccousnting policis

Corrected npening
tralanee at 1 Janmary

jord.ng, 1+2)

el changis in year

Balanee at 31
ecember 5
{ord.ma, 344

Effects of retroactive
correcticn of
matgrinlly
eignificant arror
and changes in
actwiiling policies

Correcied npening
ilamece ol 1 Jamuary
{ordlma, 5+&)

et changes in yvear

Balamce ak 31
Ebgcpmbeir 1
aril.nn, T-§

FERMAREST COURT TLAMILATL
FOH THE ENGLISH AND GERMAN LANGLAGE

STANDIGER GERICHTERERSETIEN |=|"F_ T
CELTSCHE UKD ENGLISTHE SFRACHE

TOMISLAY MITROVIC

|50 A B oA C - Pooite Smiljaniéa 17 #|
LEPURLIC OF SERALA ; REFUTILIE SERIFEL,
L1

i




L

STV S
‘el

Taesoies

il

Balance at | Janesry

175510

Effects of retronclive
correcliog af
maierially
sipgmificant errord
wnd ehanges in
sernmiiling pobicies

Corrected opening
halumee al 1 Jamuary
lord.mo, §+2)

173510

4| et chempis i year

45,262

Halanece ai 31
ﬁ!ﬂﬂl.hlrl_-l
fard.ma. 3+d)

128248

Effects of retrosciive
correction af
marerialy
significant errers
aml Eh.ﬂ] in

| accounting polices

Cerrecied apening
Bakinice af 1 Janssry
(ol SH6)

13,456

Tt chafiges it year

Al TiL

Palamce af 31
Decembor .

Sb614.167

UM ANENT COLUKT TRANSLATUR.
I-'EIi.TIIIE oL IS AN CHERMAN LANGLIAGE

EETIER FOR DIE
STAMDIER GERNHTS( HERSETIER Fi
qi'ﬂﬂs-:_ﬂFthl'-E‘;fiLIEtH} EPRACHE

TOMISLAV MITROVIC

{50005 A B A C — P Soiljensa 17 .}/d.

REPIBLIC OF SERTIEAS HEFLBLIR SCRE




1

BR8P NPT
(eorrespandents 1o EDF 8435) {col.
Bt T849) <

11

Teakance ar 1 January

Effects of retriactive
coreection of materially
stgnificamt ermors and
tharge: in neoomnting

policies

Correcied nponing
balamée at | Jamuary
{ard.mm 1+2]

SA0THTY

sl '.ijllﬂ_!'?:l 1y ar

Babamce ot 31 December
, Lordlmi 3+4)

S130.612

Elfects of redroactive
eorrextion of materially
significani eromrs and
changes in Accoanting
i

Corrected npening.
badames il 1 Janmary
{ord.mo, SH6)

5130413

M chempes o vear

Balames a1 31 December
wril.mi, T8

H233.410

Dightally signed by Zarics Popovié
Date: 4 April 2023

Time: 14:24; 10 +02'00

|'!' RMARENT CTIURT THANSLATOR
FOIE THE r"\-'l'Ei'.ﬂ | AR GIERAIAN AR LA

51.'.r:I!:lllf:El GEEICHTEORERSETIER PR 0]
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TOMISLAY MITROVIC /|
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Farica Popovic

This Form lias been prescribed by the Rules on the content and form of financiol sttements focms and on the
content and form of stafistical report form for companiess, cooperatives and entrepreneurs. (Official Gozette
of the Republic of Serbia™ Mo, #8/2020)




Certified translation from Serfian inte English

To be filled in by a legal entity— entrepreneur

Register nurnber
0762 Th4A C L)

Code of business activity

Tax identification member
L EREE

Name: DOO LA PROIZVODNIU, PROMET [ USLUGE ELIXIR GROUP SABAC
FLIMITED LIABILITY COMPANY FOR PRODUCTION, SALES AND SERVICES ELIXNTR GROUF S4BAC]

Registersd office: Sabhae, Hajdulk Veljkove |

CASH FLOW STATEMENT

for the period from | January 2022 to 31 December 2022

POSITION

- 1n thousand BSD -
Amapont

Current year

Prior year

1

3

T

A. CASH FLOW FROM OPERATING
ACTIVITIES

. Cash inflows from operating activities (1 10 4)

10.228.066

11486116

1. Inflews from sales and prepayments - domestic

4.113.622

0.484.257

2. Inflows from sales and prepayments - foreipn

Jl6.826

1.395.784

3, Received interests from operating activitics

a.631

34

4. (cher inflows from regular operating activities

T81.967

606041

11. Cash outflows from operating activities(| to 8)

17.362.917

13.701.412

|. Trade payables and prepayments - domestic

H.216.511

56938517

2. Trade pavakles and prepayments - foreign

6.958.441

6.560.702

3, Salaries, fringe bencfits and other personal
CAPENSCS

969,744

367497

4. Inerests paid - domestic

183.575

41

5. Interests paid - foreign

75.446

1]

&, Tax on profit

10.438

0

7. Outflows from other public revenues

870,029

510.893

8. Other outflows from operating activities

78.733

66.762

I10, Met cash inflow from operating activities {1-11}

L

IV MNet cash outflow from operating activities
(T

T.134.851

2.215.2%6

B. CASH FLOW FROM INVESTING
ACTIVITIES

1. Cash inflows from investing activities (1 to 5)

19.203.666

1.525.240

1. Sale of shares and stakes

]

1]

2, Bale of intangible assets, property, plant.
equipment and natural assets

69.062

i

3, Oiher financial uw:&nnnnts

13.183.528

4124049

4, Received interzsts from investing activities

18.076

73950

5. Received dividends

FECSLAMEMT CVHJRT TRANHLALLIK
_Fm 1HE ERGLESH ARD CERMAN LANGLALLL

3873.000

STASTICGER GERICHTSIRERSETIER

I.'I"| THCHE LN F""|I [5G HE SPRALCHE

TOMISLAY MITROY1] ;

i 500l S A B A C — Pooke Sm ||,.i|||"u.| X
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L. Cash outflows from investing activities (1 to 3) | 3023 17.275.095 5,556,209 |
l. Purchase of shares and stakes J024 1.030.266 150
2. Purchase of intangible assets, property, plant, 025 §5.395 298,663
equipment and nariral assets
3, Orther financial investments 026 14.159.434 2187396
111, Net cash inflows from investing activities 3027 1.928.571 1.939.031
(-0
IV. Met cash outflows from investing activities 3028 0 0
(11-1) —
V. CASH FLOWS FROM FINANCING
ACTIVITIES _ .
1. {I::]‘arsnh ;?ﬂnwa from financing activities 3029 24.543.064 16,204,676
1. Increase in equity capital 3030 0 i
2. Long-term credits - domestic | 3031 1.240.364 | B
3. Long-term credits - forcign 3032 o 1 587.941
4, Shar-term credits - domestic 3033 23,302,700 | 15.616.735
3. Short-term credits - foreign 3034 ]
6. Other long-term liabilities 30335 ]
7. Orher shot-term liabilitics 3036 | 0
1I{(fa;lh3:;mfhm from financing activities 3037 30.451.385 16.743.253
I Treasury shares and stakes | 3038
L Lnnﬁ-_l_:c_rm_ eredits - domestic 030 )
3. Long-tenn credits — forelgn 040 339367 179.520
4. Shon-term credits - domestic 3041 19.665.612 15.962.951
5, Shor-term credits - foreign 3042 0 ]
6. Other liahilitics 3043 4.082 206,873
7. Finance lease 044 98,677 1]
£. Paid dividends 33 | 323647 393,600
ﬂl| [];Et cash inflow from [nancing activifies 30 L9679 0
‘ : T |

Erlr IZ]'I-{cl cash outflow from financing activitics 047 535,577
;:F;?IAL CASH INFLOW (3001 + 3017 + 3043 53,074,706 15,216,032
....... ]
;EI?IAL CASH OUTFLOW (3006 + 3023 + | 3049 55,049,397 16.030.874
B. NET CASH INFLOW (3048 - 3049) =D 350
E. NET CASH OUTFLOW 3049 - 3048) > 1) 3051 1.114.601 Bi4.842
7. CASH AT THE BEGINNING OF 052

 ACCOUNTING PERIOD 1.928.239 2.772.763
7. FOREIGN EXCHANGE GAINS ON CASH | 3053

| TRANSLATION 101159 7545

AEHMANENT ¢

IR THANS
HOE THF: ENR ISE ARG GERMAM LARGLAG

ALK

BTANDHIEE &FRic HTEBERSETTER e
AETITROHE LMD B _ﬂE_;PHJ‘.HIth

TOMISLAY MITROVIG)

ISH-S A B AL

Prsite Bmallas s G | wl




I. FOREIGN EXCHANGE LOSSES ON 3054
CASH TRANSLATION 101.724 127.117
1. CASH BALANCE AT THE END OF 3055
ACCOUNTING PERIOD (3050 - 3051 + 3051 813.103 1.928.239

S Digitally sigmed by Forica Popovié Legal represeriative
on Diates 4 April 2023 Zoricn
Time: 14:37;:28 02" 1081007751 603971 77TOLE

This form has been preserited by the Rules on the content and form of financial statements forms and on the

content and form of statistical report form for companies, eooperatives and entreprenaurs (“Official Gazestte
of the Republic of Serhia™ No. BWZ020)
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Certified translation from Serbian into Englich

“ELIXIR GROUP” D.0.0O.
SABAC

NOTES TO SEPARATE
FINANCIAL STATEMENTS
FOR THE YEAR 2022

PREPARED IN ACCORDANCE WITH ACCOUNTING POLICIES OF THE
REPUBLIC OF SERB1A FOR THE YEAR 2022

Sabae, 2023

FERRM A NENT COLET THANHLAITH
FiH. THE EMGLISH AN GERBLAN LANGIATGE

5T RNINGER GERCHTSRERSETZER FOL [
PFLTECIE UMD ENGLISCHE SPRACIE

TOMISLAY MITROVIC
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Certified tramslation from Serbion imto English

ELIXIR GROUP D.0.0. SABAC
Motes to Separare Financial Sraterents
oy at 2 Decemnber 2022

L. FOUNDATION AND BUSINESS ACTIVITY

Company for production, sales and services “Elixir Group™ d.o.o. Sabnc (hereinafter referred to as: the
Aompany™y wos Founded m 1998, The Company was registered in the Court register kept by the Teede
Court in Valjevo, based on the Decision FL 1209703 as of 25 Seplember 2003 and Decision Fi. 310°04 gz of
16 March 2044,

Reregistration of the Company into the Register of business entities was done on 26 July 2005 by the
Decision of the Business Begisters Agency BD 192052045, whereas on 4 Diecember 2006 harmonization
with the Low on Companies was dope by the Decision of the Business Registers Apency BD 20548872004,

Subscribed and paid-up cash capital amounts RED 4.367.715.602360,
Subscribed and contributed non-cash capital amounts RED 130,191.927,29,

The registered office of the Company is in Sabae, at Hajduk Veljkova Street Mo, 1.
Prevalent business activity of the Company is #4690 - Non-specialized wholesale trade.
Begister number of the Company is 07637645,

The tax identification rumber (TTH} is 100136398,

The Company “Elixir Group” d.o.o. Sabac is classified as a large legal entity pursuant to Article & of the
Law on Accounting and Auwliting,

Thi aumbes of ernployees at 31 Docinber 2021 was 223,

The aumbser of employees 8t 31 Decembes 2022 15 271,
The founder and owner of the Company 1s Sanko Popovié.

Agcording to the data enfered info the register of the Business Registers Agency, the Business Company
“Elixir Group™ d.o.o, is represented by: Zorica Popovid, Director of the Company, and other authorized
representatives: Stanko Popovié, Samir Krk, Darke Vukevié, Slavica Brkié, Viadimir Todorovié and
Mebojlia Niksié.

2. BASIS FOR PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

2.1 Declaration of conformity

The Company keeps records and prepares reégular financial statements in accordance with the valid Law on
Accounting {Oificial Gazette of the RS 7372019 and 4472021 and other laws) and other applicsble
subordinate legislation of the Republic of Serbis, For the recognition, valuation, presentation and disclosure
of pesitions in financial statements, the Company, as 8 large legal entity, is oblizged to apply the International
Financial Reporting Standards (IFRS) that, within the meaning of the Law on Accounting, entail the
following: Conceptual Framework for Financial Reporting, Imternational Accounting Swandards (, JASS),
International Financial Keporting Standards (IFRS™), and the related interpretations, issued by the
Interrational Financial Reporting Inlerpretations Committes (JIFRICY), the wanslation of which was
established and published by the Ministry in charge of finance operations (the , Ministry).

2 SOOI
FERMANENT COURT PR assLatou ﬁ‘ AY Ay '::_-.
1L THE R E AN GRERMAN AP *-E}‘- - > F
——— ":}E\)

STANTNGER GERICHTSIRERSETZER AR DI [ =2
PEUTSCHE LINT ENGLECHE SPRACHE -

TOMISLAY MITROVIC /

]
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Certified translation from Serbian fnta English

ELIXIR GROUP DLO.O. SABAC
Netes to Separate Finaneiol Stalements
ag af 31 December 2022

2. BASIS FOR PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS
{CONTINUED)}

21 Declaration of conformity {continued)

The teanslation of IFRS that was estublished and published by the Minsiry comprizes Concepioal
Frarmework for Financial Reporting, basic texts of [AS and [FRS, iscued by the Infemational Accounting
Standards Board, s well @8 interpretations issued by the Intermational Financial Reporting Inierpretstions
Committes in the form in which they were issuesd and which do not include bases for conclusion, illustrating
examples, guidelires, comments, opposite opinions, elaborpted examples or other additional explanatory
material that may be adopted in reloion with the standards, i.c., interpretations, unless it is explicithy
specified 4 integral part of standard, i.c. interpretation. The tramslation of IFRS has been established by
Finance Minister's Decision on establishirg translation of the Conceptual Framework for Financial Reporting
antd hasic texts of Intermational Acooumting Standards, i.e., Intemational Financial Reporting Standands Mo,
a0 1.006-4351/2020-16 as of 10 September 2020, which was published in the Official Gazette of RS Mo,
1 23/2020 and 1252020, whers translations of all 1AS, as well as [FRS including the IFRS 16 “Leases™ are
published. The said translation of IFRS is applied to the financial statements prepared as of 31 December
202 1. Changed or published IFRS and interpretations of standards have net been translated and published
after this date, and therefore have not been applicd in preparing thess Anancial stataments.

The Company's financial statements are presented in the form provided by the Law on Accounting and the
Rules on the coment and form of financial statements forms and on the coment and form of statistical repon
farm for companies, cooperatives and entrepreneurs (“Official Gegsette of the Republic of Serbin™ Mo,
RUI020). These Rules prescribe the form and content of financial report forms and the content of the: items
listed in them. The content and form of the forms of financial statements as well as the content of the itams
confained in them are not fully in-all materially significant aspects harmemized with the requirements of 1AS
I "Presentation of fnancial stzlemends”.

Given the aforementioned and the fact that certain laws and subordinate regulations prescribe accounting
procedares which in certain cases deviate from the requirements of TFRS, as well as that RSD is established
as the official reporting currency under the Law on Accounting, the sccounting regulations of the Republic
of Serbia may deviate from the reguirements of [FRS which may influence the actaality and objectivity of
the enclosed finencial statements. Accordingly, the enclosed financial staternents may nol be regarded a8
financial statements prepared in full conformity with IFRS in the manner defined under the provisions of
1AS | Presentation of fnancial statements™

These scparate finuncial statements have been approved by the founder of the Company in the linction of the
assembly as of 31 March 2022,

2.2 Rulex of ascessmeni

Financial statements have been prepared on the basis of the initial (historical) vahe principle, except for the
following items which are valued ar fair value:

= Property, plant and equipment
= Investment property

Provisions for severance pay and jubilee awands are shown in the amount of the present value of expected
fulure payments,

Historical value is generalty based on the fair value of the consideration given in exchange for the goods or
services af the time the transaction sccurred,
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Certified translation from Serbian into Englizh

ELIXIR GROUP D.O.0. SABAC
Notes to Separate Financial Staternents
axatr 3 December 2022

2. BASIS FOR PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS
(CONTINUED)

2.3 iificial reporiing crrrency

Financial ctatements of the Company are expressed in thousand Dinars (RSD), which is the functional
currency of the Company and the official cusrency b which Brancial statements are submitted n the
Republic of Sarbia. Unless stated otherwisze, 2l amounts are expreszed in Dinars rounded in theusand.

24 Llsgre af pesessmment

Preparation of financial statements in accordance with applied framewark for reporting reguires from the
manzgement to use the hest possible asgessments and ressonable agsumplions, which have effect on
presented values of gssets and liabilities, a5 well a5 income and expenses during the reporting parod. These
assessments and assumplions are based on previous experience, as well s on varios information available
on the day of preparstion of financisl statements, which seem realistic snd reasonabla in given
circumstances. Based on this information, an agsumption is made of the value of azseis and labilites, which
cannol be directly confirmed on the basis of other information. The actual value of assets and labilites may
deviate from the value assessed in this way.

Assessments, as well as assumptions on the basis of which those assessments were made, are subject to
regular audits, Audited accounfing assessmenis are presented for the period in which they were asdited, in
the event that the assesament has influence only on the given period, or for the pernod in which they ware
audited also for future periods, if swch audit results influence both current and future periods.

Information about arcas in which the degree of assessment is highest and which may have the most

significant effect on the amounts recognized in financial statements of the Company, are given within the
following notas:

Wote 3.6 — Useful life of property, plant and equipment,
Mote 3.6 = [mpairment of value of non-Anancial asssts,
Note 3.4 — Tmpairment of trade receivablas and other receivablas,

Mote 31 - Key actuarial assumpdions for the caleulation of provisions for severinee pay and jubilee
awards

2.5 Changes in acconnting policies

The accoumting policies se1 out below are consistently applied by the Company in all periods presented in
these separatz financial statements. There were no changes in sccounting policies in the current vear
compared to the prior vear,

2.6, Golng eoneern principle

Separate financial statements have been prepared in accordance with the pomng concern principle, which
irnplies that the Company will remain in business in the foresesable fufure.

.7, Comparative daia

Comparative data are the separate financial staternents of the Company for the yvear ended & 31 December
2021, which were subect to audit,
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Certified translation from Serbian into English

ELIXIR GROUP D00, SABAC
Mores fo Seporate Financial Sialements
at ot A1 Decemher 2022

1. BASIS FOR PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS
(CONTINUED)

2.5 Anoual business report

It sccordance with the Law on Accounting, the monugement of the Company is responsible for the
preparation of the annual business report for 2022. In accondance with Article 41 of the Law on Accounting,
the Company will subsequently prepare and present only the consolidated anmual business report for 2022,
which containg information relevant to the Group (the Campany snd its dependent legal entities).

3. OVERVIEW OF SICNIFICANT ACCOUNTING POLICTES

The accointing policies given below are consistently applied by the Company i all periods presented in
theso separate financial stataments.

3.1 Consolidafion
Pressntad financial statements represent separate financial statements of the Company,
The Campany did not consalidate financial statements of associated legal entities, as it s, in accordance with
the law, obliged o prepare both separate and corsolidated Fnencial statemerts, Consolidated financial
stalernents are separately submitted (o the Business Registers Agency until 30 April of the current year.
The overview of dependent legal entities which are consolidated in the consolidated financial statements of

the Company is presented in the table below:
% of effective share in capital

Name al the legal entity . 31 December 2022 | 31 December 2021
_Elixir Feed Additives” doo Sabec 1004 104%
Flixir Agrar” doo Sabac 100% 100
Elixir Zorka-mineralna dubriva® doo Sabac 100 1003
WElixir Prabove™ doo Prahovo 100% 1005
LElixir Craft’ don Sahac 10% 100%

_Centar za primenjenu cirkularnu ekoncmiju” doo Sahac 100% 1 00%
Zavod za zdravetvenu zaftitu “8T Madicina™ Nowi Sad 100 =
+Eco Loger" doo Sabac - 100%

_yElixir Garden” doo Prahove 100% 10094
Elixir Agra” doo Cepin, Croatia 100% 1004
JElinir Fosfati CO" Bar, Monbenggro 1 -
JElixir GO GmbH, Genmany T30, 750
“Proces projekt inzenjering™ doo Belgrisde LW

On 11 April 2022, the business name of the company Elixir Energy was changed, as well as the business
activity of the same, inlo the new business name . Center za primenjeny cirkularnu ekonomiju” doo Sabac,

Om 29 December 2022 the Company made a decision on the swtus change of the merger of the dependent
legal entity "Eco Lager” doo $abae, with the dependent legal entity , Elixir Craft” doo Sabac.

On 1 Degember 2022, the shares in the Company “Froces projekt indenjering” doo Belgrade were acquirsd,
i the amount of 190% of shares.
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Certified ramslation from Serbian into English

ELIXIR GROUP DO, SARAC
Notes to Separaie Finavcial Statemenis
ay af 3T December 2022

3, OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2.1 Consolidation {continued)

On 1 July 2022 the shares in the Zavod za zdravsivenu zadtity “ST Medicine™ Novi Sad were scquired in
the amount of 100% of shares,

On 29 April 2022, the Company founded & new dependent legal entity “Elixir Fosfai CG° Bar,
Montenegro with registered office in Bar, Maontenegre.

3.2 Buviness chamges in foreign currency

Business changes in foreign currency are converted in Dinars according w0 the middle exchange rate
determined on interbank foreign exchange market, which was valid at the date of the business chinge.

Cash positions expressed in forcign currency # the day of balance sheet are comvested in Dinars in
accordarce with the middle exchangs mte determingd on interbank foreign exchange market that was valid m
the ditte of balance sheet, Nonecash pesitiors are converted in Dinars in accordance with the middle
exchange rate of the currency that wis valid on the day of the business change.

Foreign exchange gaing and losses incurred on the basis of realized payments and collection in foreign
poyment currency during the year as well ac currency exchange differences incurred n the course of
canversion of assets and lisbilitics expressed in foreign currency at the date of balince sheet are expressed in
income statement of the Company, &5 income/expenses hased on currency exchangs differences within the
position of financial income/expenses.

Receivables with the forcign currency clause included are converted in Dinars in accordance with the middle
exchange rate of the currency that was valid on the day of balunce sheet. Positive and negative effects
incurred on this basis are expressed in income statement of the Company as income/sxpenses on the basis of
effiects of contracted hedging within the category of other income/expenses.

The official middle exchange rates of prominent forgign currencics are:

Currency 2022 021
CHF 14,2543 113,6388
UsD [10,1513 103,9262
EUR 17,3224 17,5821

1.3 Finoncial lnstrumenty

In sccordance with [FRS 9, the Company classifies its financial assets into the following categories: those
that are subsequently mexsured at fair value (cither through other somprebendive income or meoms
aatement) and these that are measured 8l amortized cost. Classification is based on:

1) the business model of the Company for financial asset management and
b} the characleristics of the contraciual cash flows of the financial paset.

A fimancial asset shall be messured at amortized cost ifboth of the following conditions ars met:

«  ihe financial seset is held within a business moadel aimed st holding financinl nssets o collect
contracted cash flows, and

+  the terms of the Anancial assel contract on specificd dates conse cnsh flows that are =olely repavment

of principal and interest on the catatarding principal amaunt.
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Certified tramsiation from Serbian into Englich

ELIXIR GROUP DLO.O. SABAC
Notes to Separate Financial Stafaments
i e 31 December 2022

3, OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
1.3 Financial instraments (oomtinued)

A financial ssset shall be measured ot fair value through other comprehensive income if both of the
following condifions are met:

the financial asset is held within a business model whose objective is achieved by collecting
coatractual cash flows and selling financial assets; and

= the tormz of the financial asset comtract on specified dates cause cash flows that are solely
repayments of principal and interest on the outstanding principal amaunt.

A firancial psset is measured of fafr value in income statement unless it is measured at amortized cost or a1
fair value through other comprehensive income. Additionally, on initial recognition, the Company may
irrevocably designate a financial asset that otherwise meets the requirements to be measired at amortized
oost or at fair value through other comprehensive income, st fair value in income statement if this eliminates
or significantly reduces the booak mismatch that would otherwise arise.

Reclassification of financial instruments is performed onfy when there is a change in the business model for
portfolic management us & whole. Reclassification has a prospective effect and is performed from the
beginning of the first reporting period after the change in the business moded.

‘The Company did sot change its business model, neither in the carrent, nor in the comparative period, so that
o reclassifications have boen made

Pusivess model azressmeernt

The husiness mode] s assessed for the purpose of determining whether an asset with an exclusive payment
of peincipal and interest is classified at amontized cost or fair value through other comprehensive income.

The business model determines whether cash flows arise from the collection of contractual cash fows, the
sale of financial assets or bath,

Nerting of firamctal frstrerans

Finimcial ascets and liabilities are medted s0 that the net amount is stated in the balance sheet if and only if
there is a current legal dght to offset the recognized amounts and when there is an intention to settle on 4 net
bazis or simultanesus realization of assets and settlement of Liabilities.

Upen inftial recognition, the Company measures a financial ssset st its far value which, in the case of
financinl assets not measured at fzir value in income statement, is increased by transaction costs directly
attribitable 1o the acquisition of the financial asset Transaction costs of financial assets measured at fair
vitlue in income statement ere presented o3 expenses of the period in the mcome statement,

Suhsequent to initial recognition, provisions for expected credit losses are recognized for financial assets
measured at amortized cost and investments in debt instraments measured at fair value through other
comprehensive income, causing an immediate foss,
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Certified translarton frem Serbian info E nelich

ELIXIR GROUP DLO.0. SABAC
MNotes to Separate Firandial Sterements
ar ait 31 December 2022

3. DVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.3 Fimancial fnstruments (corrimed)

Cash and cash equivalents

Cush and cash equivalents include cash on hand, demand deposits with banks, and other short-term highly
liquid Investments with maturitics of up to three maenths or less,

Cash and cash equivalents in sceordance with the requirements of IFRS 9 are classified ss financial assets
ieasured ot mmortized cost becanse they are held for the purpose of collecting the contracted cash flows,

where these cash flows represent only payment of principal and interest and are ot siated At foir value in
Incoine sletement,

Tracle receivebles and other recevables

Trade and other reccivables are initinlly récognized st fair value end subsequently measured 2t amortized
cost, using the effective intergst method, minus any expected eredit loss,

Trde reccivables represent amounts owed by customers for products and goods sold or services rendered in
the ordinary course of business. If collsction iz expecied within a year or less {or during the regular operating
cycle, if it lnsts longer), it is classified as current assets. Otherwise, they are classified as fixed assets, ie
long-term receivibles.

Trade and ather payables

Trade payables arise when the counterparty performns ifs contractual obligations. and are initially recognized
al fair value, while subsequantly measured at smoriizad cost, using the effective interest micthod.

Trade pavables are linbilities paid for goods or services that are procured fom suppliers in the ondinary
conirse of business, Thase liabilities are classified as curreat labilities if the payment is due within one year

ar less {or during the regular opersting cycle i it lasts longer). (herwise, they are classified as long-term
lzabilities.

Equity instriments = participeations in the copital af depenaent legal entinies

For the purposes of preparing these separate financial statements, the Company values equity instruments -

participations in the capital of dependent legal entities at purchase value in accordance with IAS 27 Separate
Financial Statements,

Wrira-off

Write-ofTs are made, in whole or in part, when the Company has exercised all collection options and
concludes that there is no reasonable expeciation that collection will be possible, i.e. when the Company has
a0 reasonable expectation that it will recover all or part of the financial asset. A write-off is an event of
derecognition.

The Compeny may write off financial assets that are still in the process of forced collection, where it

attemipts to collect the assets it claims, and where there is no reasonable expectation that collection will be
miade.
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Certified translation from Serbian into English

ELIXIR GROUP DLO.O. SABAC
Notes fo Separate Firanelal Starements
s af 31 Depenpber 20022

3. DVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.3 Financial instrgments (comtinged)
Recogmiticon ond derecagrition

The purchase or sale of financial assets is recognized on the transaction date, ie, the date on which the
Company commits to purchase or sell the asset.

Derecognition of financial assets occurs upen the expiration of the right to cash flows from financial asseis.
or upon their transfer, wherelry the Compeny transfers substantially all risks and benefits of ownership, Ao,
a Minancial asset is derecognized when subsequent changes in the contractiual terms of the financial asset
result in a significant change in the cash flows from the financial assst.

Financial liabilities are derecogmized when the obligation specified in the contract iz settled, carceled or
when it expires.

Meadification

When conttactual cash Fows of a financial asset are renegotiated or otherwise modified and the rencgetiziion
or modification does not result in derecognition of the financial assef in accordance with TFRS %, the
Company assesses whether the change in the contractual cash flows is significant, taking Into eccount the
following factors: a significant change in the irtesesi raic or an improvemeat in the 1erms of the loan, which
significantly affect the credit risk associated with the assct, or a significant extenshon of the loan repayment
periad when the borrower has no financial difficulries.

If the changed condilions differ significantly, the cash Mow rights from the original sssets expive, and the
Company ceases 1o recognize the original financial nssets and recognizes the new assst al iis fair value.

Any difference between the book value of an nsset that has heen derecognized and the fair value of a new
significantly modified assel is reconized in the income statement, unicss the substance of the difference
relates ko equity transnctions with owners.

Impairmerst of Tnandal aseels

The Company estimatzs expected credit losses (ECL) in advance uwing financial mssets messured al
arnoriized cost and fiir value through other comprehensive income and it recognizes net impairment losses at
ench reporting date.

ECL measurement reflects:

«  impartial and probability-weighted amount determined by evalusting a range of possible outcomes,

+  time value of mongy and

«  reasonable and available information that is available withoul unnecessary cost of effiorts at the dare
of reporting previous events, current conditions, and forecasts of future economic conditions.

Financial assets measured ab amortized cost and coniracl #53e13 arc presented in the balance sheel minus
expected credit losses. For financial assets measured ut fair value through other comprehensive income, the
expected credit loss is recoghized in the income statement, and other changes in valwe are recognized in
other comprehensive income,

9 PERMANGNT COUTRT TRANSLATTIE

FOR THE ENTILISH ANT GERMAY L ANGLIAGE P‘E'UDDH

STARDIGER GERICHTSOMERSF TZER H
: ZER HIR T
ELTTSCHE WD ENGLBCHE SPRACHE

TOMISLAV MITROV]

LA 5 A BAC - Pmic EI.L'I|}'A|||["L'IIr:' / :
REPUBLEC CFF SERBIA / REPURLD dsaiis




Certified translation from Sevbian ino Englich

ELIXTR GROUP D.0O.0. SABAC
Noter to Separate Finaneial Statements
as i 31 Dacembear 20237

3. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.7 Financial instruments (contined)
Simplified approach to impairment of recelvables

The Company applies the simplified approach to trade receivables, contrict assets and lease receivables und
measures provisions for kosses in the amount aqual to the expected credit Iosses over the entire life cycle.

The Company uses a provisioning matrix when ealeulating expecied credii lpsses based on trade receivables.

The Company divides customers in the respective categories: associated lepal entities, secured and unsecured
receivables, individual impairment and general ones which uses historical credit losses (adjusted based on
currenit data which can be observed in order to reflect the effects of current conditions and forecast of future
conditions) for trade receivables in osder to estimate |2-month expected credit losses or expected credit
lesses over the entire [ife cyele of financial assats, sccording to what is applicable.

Tha book value of the asset is reduced through the use of a value adjustment sccount end the amount of the
loss is recognized in the Income statament.

Impairment losses are reversed in the Income statement if the amount of the impairment loss decreases, and
such @ decrease can be attributad to an event necurring after the impainment was recognized.

34 Impangible asceis

Intangihle assets are non-cash assets (they do not represent tangible physical assets) such as patents, licenses,
accounting software and other. For such assets there is a probability that within the period longer than one
wear they will generate economic benefits in the amount that exceeds the costs,

Intangible assets are valued at purchase value or cost price. After initial recognition, imangible assets are
expressed at purchase value minus valee adjustment and losses due to impadrivent.

Suhsequent costs on the basis of investment into intangible assets may be capitalized only provided that
future economic benefits may be expected from the asset to which they refer. All other costs represent
expenses of the period in which they were generated.

Caleulation of amortization of intangible assets starts from the following month relative the month i which
an intangible asset is available for use. The base for calculztion of amorfization represents the purchase value
minus the salvage, residual value If the salvage value is nol materially significant, it is not taken Mo
account during the calculetion of amortization, 1.2, it does not decrease the base for amaorti zation. Intangible
nssets are amortized using the straight-line method within a S-year period, using the amortization rate of
20%%,

The method of amortization, useful life and residual value are assessed at the end of every reporing period
and adjusted as needed,
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Certified transiation from Sevbian into Englich

ELIXIR GROUP D.O.0. SABAC
Notes to Sepavale Fmancigl Statements
aeat 31 Deea.mb«a? J‘{l?i"

3, OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.3 Propeny, plant armd equipment

The Company presenied properly in accordance with the sccounting regnlutions of the Republic of Sechia
based on the mode] of revaluation of fair values.

Initial measurement of property, plant and equipment Is made at purchase value or st cost price. Afier initial
recognition of property, it is expressed at revalued amount, which represents its Fair value af revaluation date,
reduced by total amount of value adjustments on the basis of depreciation and total amount of valoe
wdjustments on the basis of loss due 10 impaiment.

Expenses (e property, plant and equipment are recognized &8 an asset only and only if it i5 probable that
future econcmic benefits related to such asset will inflow in the Company and if expenses fior such asset can
be reliahly measured, Purchases of property, plant and equipment during the year ane recorded at purchase
valee which is represented by supplier’s involce increased by dependent costs of purchaze and costs of
bringing sich asset into the condition of functional preparedness.

The base for caleulation of deprecintion of property after valuation represents current valoe of property
divided by the remaining usefal life, whereas the base for calculation of depreciation of plant and equipment
represents the purchase value of plnt and equipment, divided by their useful life

Increase in baok value on the basis of revaluation of buildings and equipment is expressed under revaluation
reserves under capital, Decreases by which previous increases in value of the same assets are reduced are
charged wnder revaluation reserves divectly under capital; all other reductions are charged under ingome
statement. The difference hetween the depreciation caleulated on revalued book value of the assets which is
expressed in the income statement and the depreciation caleulated on the initial value of the said asset is
transferred every yeas fiom the account of ather reserves to the account of retained camings,

Pursuant to the adopted accounting policy, on the day of halance sheet, the management of the Company
analyres values at which intangible and tangible assets of the Company are expressed. If there is an
indication that an asset hns been impaired. the recoverable amount of that asset is assessed in order 1o
determine the amount of impainment. If the recoverable amount of an asset is assessed as lower than the
value in accordance with which such asset is expressed, the current value of that assct is reduced up to the
level of recoverable value, which is represented by the value that is higher than the net sabe value and the
value in usage. Loss due 1o impairment is recognized in the amount of difference, and charged t¢ expenses.

Gains from sale of property, plant and equipment are booked direetly in favor of other income. Losses on the
basis of sale or removal from inventory of property, plant and equipment are charged to other expenses.

Depreciation of property, plant and equipment is calculated in accordance with the straight-line method by
application of depreciation rutes which are determined so that purchase value of propery, plant and
equipment is depreciated in equal annual ameounts during the vseful life. Depreciation of assets in own use
during the year is celculated when #ssets are pul into use, Le., starting from the following month from the
date of purchase st purchase valoe,
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Cerrified tramslation from Serbian into Englivh

ELIXIR GROUP D.0O.0. SABAC
Notes to Separate Financial Statemenis
as af 3 December 2022

3. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.5 Property, plant and squdpiient Teonfiveed)
Applied depreciation rates in the current and previous calculation periods ara:
Drescription 20x3 Estirnated yeurs of 021 Estimated years
% umefisl life Yo of useful life
Buildings 2.5 20=40 2,55 2041}
Compuler equipment [3-20 310 10-20 =10
Maotor vehicles 6740 213 f=10 1015
Furniture and other equipment 1,530 3-40 2.5-30 3-40

Detenminaiion of wseful life of property, plant and equipment 15 based on previous experience with stmilar
assets, as well as on anticipated technical development and changes influenced by large number of economic
or industrial factors, Adequacy of particular wseful life is reviewed once per vear or whenever there i3 an

indication that a significant change has ocourred with regard to factors that were the basis for determination
of useful life.

1.6 Mnvestment property

Investimend property (land, buildiogs and equipment) are classified as investment property il they are held for
the purposs of valie increase or for lease, The assel being leased 15 classified as investment property if the

same can be individually identified as such, i.e if its largest part is leased, whereas the insignificant part of
the same refers to performance of its core activity,

Initial measurement of investment property on the occasion of its acquisition {purchase) is done scoording to
its prrchase value or cost price.

Additional expenses which refer to already recognized investment property increase the value of thar
investmen: property, if it is probable that the inflow of fuure economic benefits from that investment
property stall be bipger than the estimated retum rate of that investment property. All other additional
expenses which do mot meet the above conditions are recognized in fvor of expense of the period in which
they were incurred,

[mvesimeni property is additionally valeed by the application of the fair value model, Fair value reflecss
market conditions at the balance sheet day, and the same 13 determined based on the estimate of the
professiopally qualified independent assessor.

2.7 Imvemiories

lnventories are expressed ot cost price’purchase value or net sale valve dependent on which one of them is
lower. Met sale value is the price af which inventories can be sold under normal conditions of operations afier
deduction of price by coss of sale.

Purchase value of raw materials and trade goods is represenied by the price invoiced by the supplier
increased by related costs of purchase. Calculation of suiput of inventories is done in accordance with the
method of weighted average price. Cost price of work in progress and finished producis is represented by
direct costs of producers, as well as direct costs of procurernent of documents, taking into consideration the
foct that these finished products are buildings.
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ELIXIR GROUP DO, SABAC
Notex to Separate Financlal Statements
e it 31 December 2022

LOVERVIEW OF SICNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.7 Tnveniories (comibmeeed)

Value adjustment of inventeries of goods is done by charging other expenses in such cases when it hag been
assessed that it is needed to bring the value of inventory down to its net sule value. Damaged inventories of
goods and those inventories that do not meet the standards in terms of quality are written-off in full. Yalue
adjustmant — impairment of inventories is done for material and spare parts that have remained unchanged
for the period longer than 1 vear, except for specific spare paris which are impaired based on the assessment
of the workers in technical sectors.

2.8 Lease

At the beginning of the ngreement, the company assesses whether it is a lense apreement or it is the
agreement which containg o lease. A lease agreement or the agreement which conining lense exists if the
agreement transfers the right to control the use of identifiable assets for n specified period of time in
exchange for consideration. In order to determing whether the contraet contains the right to manage and
control identifiable assets, the Company is puided by the definitions gives in IFRS 16, On the day of the
beginning of the lease term, the asset is recognized as rghts of use consisting of the right of use the
respective asset, and the obligations based on the leaze, which congists of the obligation to pay the lesse.

Compainy av o lessee

At the beginning of the sgreement, the company assesses whether it i3 a lease agreement or it 15 the
agreement which contains a lease. A lease agresmient or the agreement which containg lease cxists if the
agreement transfers the right to control the wse of identifisble assets for a specified period of fime in
exchange for consideration. In order to determine whether the contract contains the right to manage and
control identifiable assets, the Company is guided by the definitions given in IFRS 16. On the day of the
beginning of the lease term, the asset is recopnized as rights of use consisting of the right of wse the
respective asset, and the obligations based on the lease, which consists of the obligation to pay the lease.

The Company sets the lease term as the period during which the lease cannot be terminated, including:

a) the period for which the lesse extension option appliss, il it i5 reasonably ceriain that the hessee will
exercise that option, and

b} the period for which the lease termination option applies, if it is sufficiently certain that the lessee will not
exercise that option,

Specifically for lease items land end buildings, the Compony applies the estimoted lenss perdod in

accordance with the business strategy and sxperience of the Compeny, while for cars the agreed lease period
iz applizd.

The right-of-use assel

The Company recognizes assets with the right of use on the date of commencement of the lease (i.c. the date
when certain assefs dre available for use), Assets with the nght of use are valued 8t purchase value minus
accuimulaied depreciation and impairment losses and are adjusted for each re-messurement of lzass
liahilitkes. The purchase value of an asset with the right of we inclodes the amount of mecognized leass
liahilities, initial direct costs incurred and lease payments made on or before the initial lease date, minus any
leas incentives received, The purchase value also inclugles the costs of dismantling and repairing leased
assefs as well as the costs of restoring such assets to their original condition.

Asgets with the right of use are depreciated vsing the straight-line method, over the shorter term of ﬂn lmqsn

or the estimated useful life of the asset. B
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Certified ransiation from Serbian into Englich

ELIXIR GROUP D.O.O. SABAC
Noter ta Beparare Financlal Statements
g ot 3 December 2022

3. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
3.8 Lease {vomiinued)

Lease lablliries

On the commencement date of the lease, the Company recopnizes lease libilities at the current value of
future lease payments as at the commencement date of the lease, using the implicit discount rate contained in
the lease or the Company's incrermnental borrowing rate if the implicit discount rate contained in the lease
cannot be detzrmined tn an acdeptably available manner, Determining the incremental interest rate is done by
combining data from different external sources of Ginancing adjusted to the specific conditions and duration
of the lease and the tvpe of property being leased,

Lease payments include fixed pavinents minus all lease incenfives received, variable lesse payments that
depend on an index of rate, and amounts expected o be paid as a residual value goarantee,

After inifial recognition, lease liahilities are amortized asing the effective interest method. In addition, the
book value of lease liabilities is re-measured if there 15 a chonge, change in the lease term, change in lease
pavments [e.p. changes in future payments dee o changes in the index or rate used 1o determing such lease
paymmenis}or change in the option (o parchase of that fixed assef. The effects of re-measuring lease liabilities
are also included in the value of recognized asset with the right of use, or are recognized in the income
statement when the asset with the right of use is fully amortized and reduced to zero,

Company in the capacity of a lessor

At the beginming of the lease or when modifying the apreemeri thal confaing a lease component, the
Company allecates the consideration provided for in the agresment 10 all components of the leass based on
their relative independent prices from the sEresmenl.

When the Comnpany 8cts as a lessor, 11 determines at the commencemant of the lzase wihwther sach lease is
finance or operating one,

In order 1o classify each lease, the Company makes a general assessment of whether the lexse transfers
substantially all the risks and benefits incidental to ownership of the leased asset [f ihis is the case, the |ease
i= a Mnance lease; iT nod, then it is an operating lease. As part of this assessment, the Company considers
certgin indicators, such as whether the lease covers a major portion of the asset’s economic Fife.

When the Company i5 an intermediary in the capacity of a lesson, it caloulates its share in the umderlying
lease and sublesse separarely. The Company assesses the classification of the lease In relation to the asset
with the right of use arising from the underlying lease, and not in relation to the asset that §s the subject of the
lgase. IT the underlying lease §s a short-term lease to which the Company applics the exemption described
above, then the sublease 1s classified as an operating lease,

If the errangement contains lease components and non-lease components, then the Company applics TFRS 13
to aliocate the consideration from the sgresment.

The Company applies derecognition and impairmemt requirements from IFRS 9 o its net investment in the

lease. The Company further regularly reviews the estimated uoguarantesd residual values used in the
caleulation of gross lease investments,

PEEMANFENT (0UET TLANSL AT

PO TTE ENGLEH ANMD GERMAN LANGUAG ﬂEUDﬂa‘.-_’H‘-

14 STANTIGHR GERICHTSTERSETZER AR rur

DEUTSONE LIND ENGLESTHE SPRACH

TOMISLAY MITROYT

130008 & B A C - Puie Emiljaniia I?'
WEPUIOLTS GF SERALA Rl:ull|-_||_,-'f"_ T {Eur-. e~




Certified transfation firom Serbian into Englich

ELIXIR GROUP DLOLO, SABAC
Nuwrar to Separate Financial Statements
as ai 31 December 2022

3. OVERVIEW OF SIGNTFICANT ACCOUNTING FOLICIES (CONTINUED)

3.8 Leaxe (confinged)

The Company recognizes, using the straight-line method, as income lease payments received under operating
leases during the lease tenm, within "other income”.

In generl, the sccounting policies gpplicable to the Company as a lessor in the comparable period did not
differ from IFRS 16, except for the classification of sublease concluded during the current reporling period,
which resulted in the classification of the finance lease.

Shori-fers auid low=vilie fease

The Company has adopted a policy of not recognizing right-of-use assets and lease liabilities for low-value
leases and shori-term leases, The company sets & threshold of 5000 euros or less and at the same time
analyzes the nature of the aset in order to assess whether the lense asset meets the requirements for
exempiion based on low-value assets,

3.9 Employee salaries
Shorf-term bengfirs of employess— taves and contribmifons for maadotory social (MiurFace

Pursuant to regulstions applied it the Republic of Serbia, the Company has the obligation to pay
contributions 10 varioss slale soctal care funds. These lizbilities nclude contributions charged o emplovees
and those charged to the employer in the amounts that are calculated using the rates prescribed by the law.
The Company has the legal obligation to make suspension of calculated comributions from gross salaries of
employees and to carry out the transfer of the suspended assers for their account in favor of relevant siate

funds. Contributions charged to employess and 1o the employer are booked on the account of costs in the
period o which they refer.

Lawg-tevm benefits of employess — severance poys amd fubilee awards

Pursuant to Individual collective labor agreement, the Company has the cbligation 1o pay severancs puys on
the occasion of retirement in the amount of 2 average salaries at the moment when severance pay is paid,
which may not be lower than 2 average moaihly sabaries paid in the Republic of Serbie according to the
published statistical report, if this is o more faverable option for the employes.

Jubilee awards are paid to employees for every 5 years of service. The basis for determining the jubilee
award is 50% of the amount of the average net salary of the employes for the 3 months preceding the month
in which the calculation is made, and oo less than 30 thouzand RS0, The basis s determined in the above
manner for each completed 5 vears of emplovment with the employer.

Caloulation and presentatien of long-term labilities on the basis of severance pays and jubilee awards has
been made using the method of cument valoe of future expected poyments, on the basis of wcwarial
caleulation. Given that those are long-term remuncrations to emplovees and not remuoerations after
termination of employment, actuarial gains and losses, ms well as expenses for previeus service are
regognized in full in the perlod in which they cocur. The Company has no sdditional liabilites for
remungration w0 employees on sald basis.

The Company does not have its own pension funds or options for payment to employees in form of shares
and there are no idenified liabilities on such basis on 31 December 2022,
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Certified tramslation from Serbian inta English

ELIXIR GROUP DL.0LO. SABAC
Motes to Separale Financial Stafemenis
e ar 31 December 2022
3. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.9 Emplopee salaries feontinned)

Ehewri-term peid Leoaves

According to the estimate of the Management of the Company, the amount of short-term paid feaves at 31
Decernbar 2022 was materially insignitficant, and therefore the Company did not include the said liabiliry
into calculation on the balance sheet date.

J 0 Provisions

Provision is recognized in balance sheet at the moment when the Company has legal or actual liability
incurred & a result of past events and when it is probable thar sertlement of liability shall require cutflow of
assets with economic benefits.

111 Capital

The capital of the Company comprises equity capital on the basis of founder's share, revaluation neserves and
the accumulated result.

The capital of the Company is generated from assets invested by the founder of the Company in cash and
non-zash form. The founder connot withdraw assets invested in equity capital of the Company.

42 Income from Combrincls sifie Castiiners
friccenme from sale of prodeicts end goods

The Company recognizes income from sale of goods and products when it performs a contractual ebligation
and when the transfer of control over products and goods is performed, In most contracts, control aver
products and goods passes to the customer at & ceriain point in fime and the consideration becomes
unconditional,

Income is recognized in the amount of the entire ransaction. The transaction price represents the amount of
the considerntion thai the Company expects 1o be entitted o in exchange for trensferding control over the
conitracted goods or services to the customer, excluding amounts collected on behalf of third parties.

Income is recognized minus value added tax, refunds, rebates and other discounts.

The Company considars whether there are other promises in the contract that represent special performance
obligations to which pare of the transaction price should be allocated. In determining the tran=acton price,
the Company takes into sccount the effects of the vonable consideration, the existence of significant
finaneing components, the non-menetary considemtion, us well o the consideration paid to the customer (if
any)

fﬂe-pmeﬁ'ﬂm seefa -rrlri"'.i‘.:-n'.l're.'i'

Income from the provision of services is recopnized in the accounting period in which the services are
rendered.

Income is recognized only when it is probable that the sconomic benafits sssocinted with the mnsaction will
flow to the Company, When the owtcome of a transaction invelving the provision of services cimmiol EL._,_
measured reliably, income is recopnized only to the extent of the recoverable eligible expenses,
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(Certified transiation from Serbian o English
FLIXIR GROUP D.0.0. SABAC

Noes to Separate Financial Statements

ar i 31 December 2022

3. OVERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3,42 Income from Contracts with Custawners fcantimned)

Fariahile consideraiion

If the consideration under the Contract includes & variable amount, the Company estimates the amount of the
consideration 1 which it will be entided In exchange for the transfer of the goods o the customer. The
variable considesation 15 estimated at the conclusion of the contract and is limited until it becomes highly
probabie that thers will be po significant reversal in the amount of recognized cumulative income, when the
uncerainty associated with the variable considermtion is subsequently resol ved.

Coniracd aoguisition cosi

The Company has chosen to take advantage of practical relief for contract costs incurréd in connection with
contracts that have a depreciation period of less than one year, These costs are debited as they are incurred.

Dhigesoaenis

The Company grants discounts and rebates to customers, both on invoices and subsequently approved.
Discounts are treated as a varighle consideration and are assessed individually at the conclusion of the
contract and re-assessed on the transaction date. Discounts are calculated at the end of each reporting period.

Frcome recognifion as principal or agent

When another party is involved in providing goods or services 1o o custamer, the Company detemines
whether the nature of its promise is an obligation 10 perform cetain goods or services (i.e. whether the
Company i5 a principal) or to arrange (or & third party to provide these goods or servicss o the customer
(i.e., whether the Company is an agent). The Company determines whether it is the principal or agent for
each listed pood o service promised 1othe customar,

The Company is the principal if it controts the promised good or service before the transfer of that good or
seryice to the customer. The Company is an agent if the obligation of the Company is 10 organize for the
delivery of specified gowds or the provision of services by another legal entity, The Company, as an agent,
does not control the specified goods or services provided by a third party before the goods or services are
trensfierred 1o the gustomer, When the Company, in its capacity as an agent, fulfills its obligation to perform,
it recognizes income in the amount of all considemtions or commissions o which it expects to be entitled in
exchange for engaging the other parly fo provide its goods and services. The Company's consideration of
commission is the net amount of the censideration that the Company retains afier paymeat to the other party
of the vonsideration received in exchange for goods or services provided by that party.

fncome from own wse of products

[Under income froem own ose of poducts and poods, income is expressed on the basis of uwse of goods,

procucts and services for intangible pssets, For fixed sssets, for material and for own transport for purchase of
materiaks and goods.

Finametal tncem

Financial imcome comprises income from interests, currency exchange differences, dividends and other
financial income, realized from relations with the parent, dependent or other associated Jegal enfities.

Incomme from interests is, in accordance with the principle of causation, recognized in income statement uF_
the period to which it refers, PERMASEST €T THARSLATE
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Certified tramslotion from Serbian into English

ELIXIR GROUP OO, SABAC
Notex to Separate Financial Staements
ax af 31 Decemher 2022

3. OWERVIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUETY)

3.0 2 Incoree from Comtrocts with Customery (continued)
Ohther income

Under other income gains are represented on the basis of sale of property, plant and equipment {fixed assets)
and intangible assets, gains from sale of long-term securitics and participation in capital, surpluses, income
from cancellation of long-term provisions, income from damage compensation and income from previous
VEars.

313 Expenses

Expenses are recopnized in inoorme siatement actording w the principle of causatlon of income and
expenses, L aceording ot caleulation base and they are determined for the period in which they were
incureed.

Clperaling expenyes

Operating expenses include expenses conditioned by ereation of income from sale and include costs of poads
zold, costs of materials, fuel and utilities, gross salaries, costs of amorization and deprecintion and services
rendered by third paries. Operating expenses inclode also overhead costs such as costs of rental, marketing,
insuranee, payvment operations, taxes and other costs incurred in the current socounting period.

Flrnarcial expenses

Financial expenses include expenses on the basis of innerests and cumency exchange differences and other
financizl expenses. Interest expenses include interess calculated for received loens, which are recorded in
income statement of the period to which they refer, in accordance with the principle of casation, Interest
gxpenses & recognized using the method of effective interest rate.

Clther expenses

Under other expenses expressed are losses on the basis of sple and removal from inventory of property, plan
and equipment and intangible pssels, shortages, experses from direct write-offs of receivables, expenses
from impairment of property. long-term and short-term financial investments and receivables pursuanl Lo
accounting policy of the Company, costs of donations and humanitarian aid, expenses od previous years,

X014 Tax on prafit

Currem [ax

Tax on profit represents the amount that is calewlated and paid purssant to previsions of the Law on tax on
prafit of legal entitics of the Republic of Serbia. Current tax on profit represents the amount calculated by
application of the prescribed tox: rate of 5% to the base which is a taxable profit. Tuxable profit is
determingd in tax balance as the profit before tax expressed in income statement, after adjwstment of income
and expenses in the manner prescribed by ax legislation of the Republic of Serbia The amount of fax

deterinined i such manner and expressed in 2y return i3 decreased on the basis of tax leans and fax
incenfives
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Certified transiation from Serbian into English
ELIXIR GROUP D.O.0. SABAC

Notex fo Separate Firmancial Stmiementy

ers ot 3T December 2022

3 OVERYIEW OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
214 Tax an profit fcomtinued)

Current fax

Tax legislation of the Republic of Serbia does not prescribe that tax losses from the current period may be
used a8 A basis for retuen of tax paid in previows periods. However, losses from 1he current period that are
expresged in tax balance, except for those resulting in capital losses and gains, may be used for profil
decrease determined in tox balance of future calculation periods, but not for longer than five vears,

Defarred fax

[eferred tax effects are caleulated for all temporary differences between tax base of sssets and liahilitizs and
their book value determined in accordance with regulations on sccounting of the Republic of Serbin, Valid
tax rates of the date of balance sheet or tax rates thot came into =ffect nfter thot day are used for
determination of deferred tax. Deferred tax linbilities wre recognized in full for all dedactible temporary
differences, Deferred tax assets are recognized for all deductible termporary diffarences, az well as on the
basis of tax losses and tax loans that may be caried forward to future fiscal pericds up to the degree by
which it iz certnin that there will be taxable profit on the basis of which the tax hoes carried forward and tax
loans eom be used,

Current and deferred taxes are recognized as income and expenses and they are incloded in the net profit of
the period, except for the amounis of deferred tax that was incumed on the basis of revaluation of property,

plant and eguipment, as investment into shares of legal entities and banks, which is recorded through
revaluation reserves.

4, FINANCIAL RISKS MANAGEMENT
[ its regular business operations, the Company is exposed 10 various degrees of financial risks, such as:

o Markei risks,
®  Liguidity risk,
o Credit risk

Rizks managemeni in the Company 15 directed towards minimization of potential negative influances on the
financial status and business eperations of the Company under the circumstances of unpredictable financial
miarkets.

d.1 Market rivk
) Foreipn exchange rivk

The Company is exposed 1o foreign exchanpe rizk during the performance of business operations within the
homea eountry and abread, resulting from operations with different coreencies, primarily EUR, Foreign
exchange risk arises in case of discrepency betwesn financial assets end labilities expressed in forcign
curmeney or with the fomeign curreney clause. To the extent to which i1 Is possible, the Cormpany minimizes
forcign exchange risk through minimization of open foreign currency positions.
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Certified rramslarion firom Serhian into English

ELIXIR GROUP DLO.O. SABAC
Naotex to Xeparate Finaneial Siaremants
asat 31 December 2022

4. FINANCIAL RISKS MANAGEMENT (CONTINUED)

4.1 Marker rivk fcontinemd)

fa) Forelgn exclhorge risk (contimaed)

The tabke below shows the Company's exposure fo foreipn exchange risk at 31 December 2022

In thousand HSD Lshn EUR RS Tatal
Cash and cash equivalents Te3 501 440,602 Ri3. 103
Roceivables from sales =  DABLEDE 6133926 BTISA31
Ehort-term financial inveatiments = 1452942 657,706 2,110,708
Oither receivables - 123.839 185099 3059358

Long-term financial investments and
receivables

- 1.059.558 174.774 1.234.332°

Tutal

Shor-term financial labilities

mamia

- 39515 72001067 13182511
= TAR 552 F7. 187 7.595.73%9

Operating liabilities 47.902 22706416 271.500 1599048
Long-term linhikities - 2544 786 BH2.GRZ 3.427.268
(Hher Habilities - - 132.052 132.052
Tatal 47.992 12323484 1383721 1ATSRI07
Mel foreign currency position

at 31 December 2022

{(47.902)  (6.342.139) 5817446  (572.595)

The table below showa the Company’s exposare lo foreign exchange risk at 31 December 2021

In thousand RSD

UsD EUR R5D Taotal

Cash and cash equivalens
Receivables from sales

Short-ternn financial invesiments
Dther receivables

Long-term linancial investimends and
receivahies

= LI64.545 603604 1928239
= 2120435 308,952 2429387
- 705,183 9E1.905  1.6ET.0R%
§2.005 132.948 274.204 489,247

1,954,690 283.865  2274.555

Todal
Shoo-term financial ligbilities
Chperating liabilities
Long-term lishilities

(iher liahilities

B2.005 6217.501 2512420 #.812.516

- 2851596 ThI0e 2930102
H30.292 1330772 L1075 2783779
- 3103531 473.719  3.579.280
- 30,304 239.756 20120

Total

Ned foreign currency position
at 31 December 2021

350292 7315283 1897706 9.563.281

(268.197) (1.097.482) 614814  (750.765)
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Certified ranslarion from Serbian into Emglish

ELIXIR GROUP D.0.0. SABAC
Nowas fo Separare Financial Staemonts
as ot 3 December 2022
4. FINANCIAL RISES MANAGEMENT (CONTIMNUERL)
d.1 Markel rick (confinned)
fu) Forsign exchange risk (comtinned}

The total book value of menetary assets and liabilities denominated in foreign curmencies 4t the reporting
dute in the Company was as follows:

Asgats Liakilitics
31 Decemnber 31 December 31 December 31 December
2022 2021 ozl 2021
50 - Rr.095 47 G2 350202
EUR 5981.5345 6.217.801 (2323484 7.315.283
Total 59851345 ﬁgﬂimﬁ 12.414.256 16655758
21

The Company is sensitive to changes in the exchange rates of the euro (EUR) and the dollar (USD}. The
following rable presents the details of the Company’s sensitivity analysis 1o the 10% mcreate and decresse in
the RSD exchange rafe against the given foreign correncies. The sansitivity rate is used in the internal
presentation of foreign exchange risk and represents management's assessment of reasonably expected
changes in foreign exchange rates. Sensitivity analysis includes only outstanding receivables and liabilities
denominated in foreign currencies and it adjusts their translation &l the end of the period by 10%. The
pasitive humber from the table indicates an increase in the results of the current peried in cases of weakening
of RSD in relation to the currency in question, In case of strengthening of RSD by 19% In refation 10 the
foreign currency, the impact on the resuli of the current period would be oppesite 1 the one previoasly
described. The main reason for this lies in the fact that the Company Bas @ predomisantly short position in
foreign currency, and therefore |labilities in foreign currency are far higher than receivables in the same.

31 December 31 Dvecember 31 December 3 December
2022 2021 1022 2021
+10% + 0% -1 -1
UsD 4700 [26,820) 4,790 26,820
EUR - (634.214) (109.748) 634.114 109.748
Ttal (BXE004) (136.568) GI0.004 136.568

fh) Irterest Fele Fisk

The Company is exposed to varicus risks that affect its financial status and cash flows through effects of
changes in the level of market interest rates. The Company is exposed to risk of change in interest rates to the
extent in which imerest hearing assets (including investments) and interest bearing liabilities become matune
at cifferent times ar in different amoumnts.

The table below shows the Company's exposure to interest rate risk:
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Certified translation from Serbian (rto English
ELIXIR GROUP D.O.0. SABAC

Wiaatgs o Separane Financial Saresents

ar al 31 December 2022

4, FINANCIAL RISKS MANAGEMENT (CONTINUEDY)
4.1 Mirket eisk (comiimed)

fi) Forelgn exchange visk feontineed)

2012 2021
Financiol asscts 163009 ;
Financinol linkalitizs 244227 531,637
Instruments with fixed interest rate 2.918.752 {363.63T)
Fimancial assets [82.318 | 954 553
Financial liahilities 10.782,720 5.545610
Instruments with variable interest rate (10,598 407} {500, 655)

The Company's risk from changes in fair values of interest rates results primarily from liabilities from
received shom-term and long-term credits from the bank, Credits are received by application of variable
interest rates and they expose the Company to cash flow interest risk. During the year 2022, the labilities
from credits were with a varisble interest rate, which is linked o Eurbor. Liabilities from credits with

varigble intersst rates wers expressed o foreign cumency and these credits were with the foreign currency
clause (EUR).

The Company analyzes exposure 1o rsk from changes in interest rates on dynmamical basis taking into
account altternative sources of finencing and refinancing, primarily for long-term liabilities since they
represent the most significant mterest beanng position. Risk management activities are aimed af optimization
of net expenses frotn interests, on condition that market interest rates are at a level which is in accordance
with the Company’s business strategy, In October 2021 the Company bought o financinl derivative an
interest rate opdion, which should prowect agalnst incressing the variable Interest rate on long-term eredits
with Austrian bank, At the time of purchase of the said option, EURIBOR was negative, and the Company
has contracted the option CAP 0 {zero), and is protected from the transition of EURIBOR. to positive values.
On 1 June 2022, the Company sokd the said derivatives,

Sensitivity aralyzes assuine changes in interest rates for non-dervative instruments exposad (o interest rate
risk at the balence sheet date, assuming that the remaining amount and meturity of assets and liabilities at the
balance sheel date were unchanged throughout the vear. An increase or decrease in 1 percentage point
represents, by management, an estimate of the realistically possible change in inferast rages,

Increase in 1 percentage point Decreasein 1 percentage point
222 1021 22 2021
Result af the current year (105.984) (35907) 105984 35907
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Certified translation from Serbian into English

ELIXIR GROUP D.0O.0. SABAC
Noves o Separate Fingnoial Statemients
a5 at 31 December 2032
4. FINANCLAL RISKS MANAGEMENT (CONTINUED)
| 4.2 Liquidity risk
Ligquidity risk is the risk from the Company™s not being able 1o finance the asseis by appropriate sources of

firancing from the point of view of terms and rates and the risk of incapability to realize the asset at
reasonable price within appropoiate time frame,

The Company manages liquidicy with thve alm 10 ensure that sources of financing are available for settlzment
of liahilitizs a1 the moment of their mamrity, The Company continuously assesses liquidity risk through
identiflcation and monlioring of changes in sources of financing which are necessary in onder o meet
business ohjectives of the Company, in accordance with business strutegy of the Compary.

The Company has access to miscellaneous sources of (nancing. The assets are obtained through shor-term
and long-term loms,

The tble balow shows matusity of assets and liabilities, based on remaining term of maturity, at 31

Dacermber 2023,
A monihs Owver 5
In thowsand RSD Up to 3 months io I vear 1 fa 5 years Veurs Total
Cish onel cash EquiUu]EntR E13.103 - - - £13.103
Receivables 2675.640 6.039.791 - - 8. 715431
Lhort-term financial investments - 2.1 10,708 - - 2.110.708
Other recaivables - 308938 - - 308938
Long-term financial investments
and receivables - - 1.234.331 - I.234.331
Tustnl 1 488.741 R.A4350 437 1.234.332 - 13.182.512
Short-term financial liabilities 1899185 5.697.354 - - 7.594.739
Operating liabilitics 1698 387 Ui.661 - - 2500 48
Long-tzrm liabilities - 4205846 1221432 1427.268
Other fiabilities Coambs . . . iapse
Total 3.720.624 6598215 2205846 1221422 13955007
Maturity mismatch
at 31 December 2022 {240,881} 1.861.222 7LE14)  (1.231.422) (572.595)
The table below shows maturity of assets and habibites, based on remaining term of maturity, at 31
December 2021;
3 months Over 5
In thousand RSD Uptod months  tolyear 1 to5 years YeArs Total
Cash and cash equivalents 1.928.23% - - - 1928239
Reccivables BED.ERT 1539500 - - 2429387
Shori-term financial investments - 1687 088 - - 1687088
Other receivables - 489,247 - - 489247
Long-term financial investments
gnd receivables - - 2278.555 - X2ITES55
Todal 23818126 3715435 2278555 EB12516
Short-term financial liabilities | .G6H 4%5 1261 607 - - 2830102
Operating liabilities 2506, 723 277056 - - 2783779
Long-term liabilites - . 2025731 LLBEAA40 3579280
Ciher liabitities 270 | . - - 270,820
Total 4445538 1.538.663 2025731 1553549 %563 281
Maturity mismateh
at 31 December 2021 [1.627.211) 2.177.172 251824 (15353549 (T50.T6S)
23
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ELIXIR GROUP D.0.0. SABAC
Nates to Separmie Financial Siatemerts
oy if 3 Becember 2022
d. FINANCIAL RISKS MANAGEMENT (CONTINUED)

4.3 Credit risk

Credit risk is the fisk that the Company may incur fitancial losses as a result of delay in setilement of
contractual liabilities on part of clients or other contracting party. Credit risk is primarily linked with the
Company’s exposure on the besis of cash and cash equivalents, deposits with banks and financial

institutions, investments into securitics. receivables from legal persons and naturz] persons and underaken
tizbilities,

The Compady 15 exposed to cradil risk whenzas hedping from credit dsk is established by undenaking certain
measures and activities within the Company. In the event of untimely settlement of cusiomers” liabilities
agairst the Company, delivery of products o such custormers is discontinued. Along with discontimeed of
delivery of products, the following mechanisms of collection are nsed: debt rescheduling, compensations
with legal persons, legal procesdings, extrajudicial settlements and other.

Dated Galls of exchanpe are mosily used as the secunty foc collection of payment, as well & insurance of
significant receivables with Wiener Stkdtische osiguranje AD Beograd.

Al 3l December 2021, the Company has at its disposal cash and cash equivalents in tofal amount of RSD
813,103 thousand (a1 31 December 2002 - RS 1,928,239 thousand) which, as assezsed by the management,
represents the maximum credit risk on the basis of these financial asscts,

The Company has the policy 1o issee goaraniees of appear as guarantor in credit operations against its
dependent companics. At 31 Decomber 2022, there is exposure of the Company on the basis of undertaken
lizbilities of this type in the wmount of RSD 11,549,981 {at 3] December 2021; RED 9.419.619 thowsand).

Hecehvables from sales

Maximum exposure of the Compeny on the basis of credit risk with regard to fmde reczivables by
geagraphic regions is shewn in the table below;

In thousand RS 32 M2

Domestic eusiomaers B.TOA.619 2045031

Foreign customers LB 184556

- Eurp zone 0812 184356

- Other - -

Total 8.715.431 2429287
Falue adiustment

Age structure of trade reccivables is shown in the fable below,
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Certified translation from Serbian into Erglish

| ELIXIR GROUF D.0.0. SABAC
| Motes to Separate Fimancial Starements
ar af 3F December J032

4. FINANCIAL RISKS MANAGEMENT (CONTINUED)

4.3 Credit risk foantinned)
|
Value adiustment {cantimed)
! Varlwe odfustment of receivables from sales — effects of IFRS &

Value Yalue
Giross adjostment Gross  adjustment
In thousand RSD 2012 2022 20t 2021
Undue receivables 19,736 (59} 4,497 {21)
Defauli of up to 90 days f30, 004 [10.176) 47617 [2.469)
Default of 91 o 130 days 10,772 (223} (0042 (1.197)
Drefault of 18] to 36 days 47 (20} 15186 (4.645)
Default of aver 360 days 29.778 | 559) 21.835 | 18.866)
Total group impairments TI0.787 (11067} 499,177 (27.198)
Associated legal entaties 6478790 (6.479) LTS {395)
Separate reczivables 1.581.183 {37.783) 1379052 {15.208)
Total separate impairments 1.050.973 [44.262) 1973211 {15803y
Total receivalbles 770, Tol (55329  ZATLAR (43.001})

The Company also has receivables older than one vear, for which no value adjusiment of receivables was
made at 3 December 2022, because the management, in accordance with the Company's accounting
polivies, IFRS 9, has caleulated the expecied impairment of these receivables.

Changes in value adjusiment of trade receivables are shown in the table below:

In thousand RS 2022 2021
Balance at 1 January (43,001 ) (41.732)
Decressed Incrense) bassd on [FRS % (2am (40.4%8)
Ackiustment of receivablas {1 T.358) -
Income from collected previously adjosted receivables 1.1 400k
Write-off of previously adijnsted receivables 44903 349,827
Balance at 31 December {55.329) {43.001)

4.4 Capital risk management

The Company i committed to financial concept of capital and s mamtaining according to which the capital

it detined on the basis of nominal monetery units.

The ohjective of capital mamagement 15 that the Company mnintains the capability o continoe with its
business operations over unlimited period of fime in the foresemable future, in order to maintain the optimal
structure of capital with the aim to decrease the costs of capital,

23
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Certified tremslation from Serbicm into English

ELIXIR GROUP DL0LO. SABAC
Nover ro Repewrate Finoncial Statemenis
ar at 31 Decender 2022
4. FINANCIAL RISKS MANAGEMENT (CONTINUER)

4.4 Capltal risk management {oonfinmmea)

The Company monitors capital on the basis of debt ratio, which is caloulnted as the ratio of the net debt of
the Company to its total capdital

Al 31 Decernber 2022 and 2021, the deht matio of the Company was 65 shown below:

2022 2621

Total liahilities {without capital) [4.487.921 0.802.200
Minus; Cash equivalents and cash (813.103) {1.028.239)
Net debt 13.674.818 7.873.961
Total capital 82133410 5.139.612
Deht Fatio 1,66 1,53

“het deby (s derived by deducting cady equivalents owd cask from total liahilities withowt capital
#¢ Total capital represens capital expressed in the balowce sheer,
*o 8 Debs ratlo (s calowlated as the ratip of met debi to total capiral

4.5 Fair value

The business pelicy of the Company ia to disclose information sbout fair value of assets and Labilites for
which there is official market information even when the fair value significantly differs from the book value.
In the Republic of Serbia, there is neliher swlicient market experience, nor stability or liquidity for purchase
and sale of receivables and other financial sssets and liabilities, becanse official market information is ot
available at every point in time, Thenefore, it is not possible to reliably determine fair vilve without an active
market, The management of the Company makes risk assessment and in cases when it is determined that the
value at which sssels ane recorded in business books will ned be realized. it makes valoe adjustiment.

Fair value of the financial assets that are oxpressed in mccordance with amortized cost s assessed by
discounting cash flows using the interest rate at which the Company might obtain long-tetm loans, and which
corresponds 1o effective Interest rate, The Company desms that the expressed book value of a receivable,
after deduction of value adjustment due o impairment, os well & the nomingl value of operating llabilites,
approximately reflects their market valug, Fair value of liabilifies from loans is assessed by discounting
future contracied cash flows in accordance with current market intzrest rate which 15 at the Company's
disposal for the needs of simifar finencial instruments. The fair value determined in this way does not deviate
significantly from the valiee ot which liabilities from loans are expressed in business books of the Company.
The menagement of the Company deema that the amounts in enclosed financial statements reflect the value
which, under given circumstances, is most accurate and useful for the needs of reporting,
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Certffied transiation from Serbion into English

ELIXIR GROUP DOLO. SABAC
Noter to Separale Financial Statements
e at 31 December 20022

5 INCOME FROM SALE OF GOODS

Tevcenme o sale of poads by product cafeparies

In thousand RSD 2032 221
Ulpe ( firtilizer) 314476 283.763
WPK 1621616 {fertilizer) - ThH3I.R69
Ammonia #25.218 395859
Phosphate rock 5312, 790 3.934.829
Potassium chloride T45.003 1247856
Sulfuric acid 219718 174.43%
Pyrite ash B.803 19,6246
Maize - 237311
Other traded goods it 543,781
Ammonium sulphate 1.123.619 -
Other 283.052 -
Total LL6T4.177 T.603333

Income from sale of goods by custowmer (ype

In thuusand R5D 2011 a1
Income from sale of goods o demestic market thind parties T28.530 19,141
Incoms (rom sale of zoods on foreign market third parties 27209 1.586.924
Income from sale of goods 1o parent and dependent Tegal entities

{Mote 39 L091H.428 5.7 268
Tankal 11674177 T.603.333

Incomme from sale of poods by dymamics of income recognition

In thousznd RS 2022 21
Income from sele of goods recopnized at a certain time perod 11674177 T.603.333
Income from sale of goods recopnised over the time period 2 .
Total 1L674.177 Th03.333

Incomwe from safe of peody by peagraplhic regivns

In_thowsand R5D 222 2021
Cyprus - 1.348.213
Romania - 231.046
Serbia 11.646.968 6.016.409
Gireat Britain 17206 T.H65
Bulgaria 3 -
Total 11.674.177 T.603.333
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Certified ranslation from Serbian into Englich

5 INCOME FROM SALE OF GOODS (CONTINUED)

Caerrelod eIy

ELIXIR GROUP DLOLO. SABAC
MNatex ta Separmie Finavelal Statements
s el 3] December 2022

The follocwing table shows receivables fram the sale of gonds, assets and lishilities based on contracts with

CHEIOMETs.
31 December 1 January
2022 {4
In thousand RSD
Receivables from the sale of goods included in recavabies from sale 6,327,963 269653
Contract mssts 315,776 20,003
Contract liabilities (129} (LEBO)
Liablity based on contracts (advances received) (L) {T.864)
Total 7,243, 588 70612

Contract mssets in the amoant of BSD 915776 thovsand refer 10 uminvoiced calculated income basad on
trunsit goods umover with related fegal entities Elixir Prahovoe and Elixir Zorka, Contract Habilities in the
amount of RS0 129 thousand and RASCY 180 thousand refer to prepaid income,

. INCOME FROM SALE OF PRODUCTS AND SERVICES

Imcomne from sale of producty and services In fpes

In thousand RSD 2022 2021
Constroction works 1485662 1447234
Bock-keeping services 1,535 2257
Corporete services T36.193 349.644
Trarsport services B45.612 347218
Forwerding services 12359 2,959
Sales brokerage services T6.577 117.670
Sale of apartments and garages 74029 427.193
Other services 111.687 114081
Total 3.276.657 3.015.156
Ineome from sale of services by castomer type

In thousand BSD 2022 2821
Income from sale of products and services to parent and

dependent legal entities {Mote 4400 [.33B.68R 967 . T8E
[neome from sale of products and services on domestic 632082 2040.726
imarket

Income from sale of products and services on foreign 105877 6,741
market

Total 3176657 1015256
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Cerrified wemslation from Sevbion into Engiivh

ELIXIR GROUP D.O.O, SABAC
MNotes to Beparale Financial Siatemants
ay at 31 December 2022

6. INCOME FROM SALE OF PRODUCTS AND SERVICES (CONTINUEI)

Trcome from sole of services by denemics of income recoguition

In thomsand R5D .t | P 1
Income Mrom sele of finished products and services recognized al a cortain
time periad 2260881 2,581,300
Income from sale of services recognized over the fime period 015,776 4314938
Tital 3.276.657 J015.256
Thcomie from sale of services by geagraphic regions
In thowsamd RSD 2022 Izl
Serbia 3,240,448 3008514
Asia - 1,724
Europs 21.209 4018
Total 3.276.657 LS5
T.O0THER OPERATING INCOME
In thousand RS 2022 2021
[ncome from renis B A0 116598
Oitheer operating income 8,084 5821
Tatal 94,580 122.519
B. COSTS OF GOODS SOLD
In thousand RSD 1022 2021
Cozts of goods sold 11.365.793 TA4TH 200
Tatal 11,365,703 T.A4T9.200
9, COSTS OF MATERIAL, FUEL AND ENERGY
In thowsand RSD 2022 2021
Cost of material
Costs of material for internal restanrant 4.638 117
Cast of overhead materials 9863 5738
Cost of spare parts 35.536 14472
Cost of single write-off’ 5.204 5522
25331 49908
Cost of foel and enerpgy
Cost of electric power 17850 5567
Cost of Tuel B304 55.E32
102,874 4399
Toeal 158.205
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Certified rransiarion from Serbian into English

ELIXIR GROUP D.0.0. SABAC
Noter to Separate Finoncial Statearenis
as ol 31 December 2022

10, COSTS OF SALARIES, FRINGE BENEFITS AND OTHER PERSONAL EXPENSES

In thouzand RED 2022 221
Costs of gross salaries and fringe benefits 797440 527.048
Casts of taxes and contributions on salaries and fringe benefits
charped to employer B4.828 Gy, 2d4
Costs of fees based on temporary service conlracts 11.338 5429
Cosis of fees based on tempomry and provisional cottracts 1 E26 4371
Cowis of faes to individuals based on other confracis 115 "
Ciher persopal expenses 48.337 10,927
Total 045,903 Gl7.019
11. COSTS OF PRODUCTION SERVICES
In thousand RSD 2032 2021
Costs of transportation services §71.568 162873
Costs of renis 4.023 TAT3
Costs of maintsnance services RE, 166 79031
Casts of advertizsing and propaganda 67130 11.254
Costs of other services 11688 5271
Non-capitalized development costs . 78
Total TAHLTTE 5. T
12, COSTS OF AMORTIFATION AND DEPRECIATION
In thousand HsD 2032 20zl
Costs of amortization and depreciation:
- intangible assets (Note 21) 3.421 3521
- property, plant and equipment (Notg 22) 80816 183131
Tuotal 184.237 156651
13, COSTS OF PROVISIONS
In thonsand RS D 2022 2021
Provisions for fringe benefits and other benefits to employees 22,311 L,719
Tatal 12313 1.71%

PERM ARENT CILIET TRAMELITTE
HIR THE ERIaLITH ANDHGERMAN LAWGLIAIE

30

ET L RDTTR PR T mERSE ToE Pl
L TTRCTR (IRTY ENGLISCHE SPRACIT

ERPUBLIC OF SERDLA /REPLIBLIE S8

TOMISLAY MITROVI

15300 8% A B A& C - Prote Smiljasiés |7



Certified ramslation from Serbian info Exglish

14 NON-FRODUCTION COSTS

ELIXIR GROUP D.0.0. SABAC
Noter to Sepavate Flnorcelal Storements
s af 3! Oecember 2022

In thonsand RSD 202 2021
Costs of non-production services | 382818 [.344. 368
Costs of insurance premiums 36.722 25374
Representation costs FB.952 5454
Costs of customns and other public doties 23,085 20940
Costs of payment operations 3.862 3.729
Costs of membership fess 1.635 1.801
Chher non-production costs 1973 1.597
Total L6T1. 367 L414.598

The costs of non-production services in 2022 in the largest amount of RSD 1 383.781 thousand (RSD
1.208.655 thousand in 2021) relate 1o the project of construction of o business and residential complex in
Belgrade. Elixir Group is the main contractor and hires subcontrastors. for almost all works.

15. FINANCIAL INCOME

_In thousand BS1) 2012 01
Finaneial income from relation with associated legal
entities:

= parent and dependent legal entities 40,527 h2.641
Incoma from interest 23.762 23910
Foreign exchange gains:

- currency exchange differences 12110 o, 160
Crher financial ineome = 5
Income from dividends (Note 40} 5.873.000 L.BBOBLD
Total 059, 1 2066516

16 FINANCIAL EXPENSES
In thonsand RS 2022 20521
Finamcial expenses from relation with associated legal entitics:

- parent and dependent legal entities [MNote 40) 30365 21807
Costs of interest: 248.924 168.019
Foueign exchange losses:

- currency exchanpge differences 161.436 138,249
Other financial expenses 43,710 43,947
Tatal 484,435 374,212
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Certified transiation from Sevbiom into Englich
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ELIXIR GROUP D.O.O. SABAC
Noree to Seperare Finanelal Statsments
arat 31 Decemiber 2022

17. EXPENSES OF ASSETS VALUATION ADJUSTMENTS

In thousand RS0 2022 2021
Impairment of pasticipation in capital . 76328
Impairment of domestic trade receivables 18355 40.492
Impairment of finzancial investments 190 4919
Tl 15.545 121.739

15 OTHER INCOME

In thoosand KSH J0LL 2011
Gainz on disposals of fixed asscts N 7,429
Surpluses 25,521 |.384
Incomye from fraded securities 79.74) 4257
Collected written-off receivahlie:s [.351 A0
Other nor-specified income 16,757 aal
Tatal 124.980 21.691

Income from traded securities in 2022 ralate to the sale of financial derivatives, ie. interest options.

1% OTHER EXPENSES

In thousand RSD 2022 2021
Laoszes from disposals, removal from inventory of fixed assets 5.845 5624
Losszes from dizsposals of securities - TS2.514
Comte of written-off receivablas: guaranbess 2,080 -
Shortages 44,980 [4.376
Costs of donations and humanitarian aid 49,750 18,764
Expensas of prior yenrs TR 39304
Oiher non-operating experses 386 165,773
Total 107,748 997357

Losses from disposals of secarities in 2021 refer to trade in contracts on stock exchange with respect to
iercantile goods and foreign currency.

20 TAX ON PROFIT
fub Tox an prafit components
In thousand HSD 222 221
Tax expense of the period - 1.378
Deferred tax expense of the perlod 169,280 43.150
Tatal iax expense/{income) 169280 44,523
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Certified ranslation from Serbian into English

ELIXIR GROUP D.0.0. SABAC
MNates o Separate Financial Statements
s af 31 December 2022

20, TAX ON PROFIT (CONTINUED)

i) Adjuxtment of the emount of tax expense and reswlt of profit before tox and prescribed fax mifes

In thousand RSD 2033 2821
Profit before tax 5.196.714 638.079
Tax caleulatad based on 15% legal mte 794,504 25.712
Laosses from sake of the part of property 162 374
Mot-recognined costs - pertanent differences 33.052 36,367
Effects of transfer priced 16811 .17

Effect of wemporary differences based on impairment for which tax

el wag not previously recognized - {8.353)
Received dividends (HROAS50) (182121}
Effect of the tax loss for which deferred fax msset was nol recopnized - 177001
Cancellation of the deferred tax asset basad on the tax credit 177011

Chear B.6A% I 6980
Capital profit for tax purpoges - 1.377
Total tax expense/{incomc) 100300 s
Effective 1ax rate 3.20% 6, 98

el Deferred fox asserwfialiiines

Deferred tax expense in the amount of RSD 169,280 thousand was incursed as a result of difference between
tax base of cenain assets and Labilities and amourss of those assets and liabilitics expressed in balance sheet
based en the effects of the first application of IFRS 9, as well as on the basis of cancellation of tax loss.
Calculation of deferred tix labilities is shown in the table below:

_In thousand RSD 012 2021
Assets Liabilities  Net Assets  Linbilities Met

Temporury difference between
non-writlen-olf valuss of fixed
nusits Tur ascounling and tax

[ s - SR (989 - Tl 2 i 7012)
Tax assed based on efTects of

the first npplication of IFRRE 9 [ 511 - 611 2417 - 2417
Tax asset based an provisiens

for severance pays and jubiies

awnrds 4.512 = 4,512 15344 - 1.344
Tax nssed basid on unpaid

PR 53 - 53 707 £ TOT

Tax as=ed based on e losz
which fs carmied forward in the

pexl period . - = 177011 S N
Deferred inx assets’
{liwhility ), net 6176 LR 5,187 181479 T2 174467
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Certified wansiation from Serbian into Englich

20, TAX ON PROFIT (CONTINUED)
fdl  Tux losses carried forwarnd

With the balance as st 31 December 2022 and
2021, the Company has the following balance

———

ELIXIR GROUP D.0O.D. SABAC
Notes ro Separaie Financial Statements
ar af 31 December 2022

of unused tax losses carried forwarnd: Year
In thouzand RSD Year of 2021 2021
expiration

Year of sccurrence of tax losses:

=021 2026 2.540.150 2.560.150

- 2022 2027 F67.890 167,880

Total 1528040 2528040
i

In accordance with x regulations, tex losses can be corried forword and used 10 cover tox gains
of future periods within a pertod of 5 vears from the yewr of their ocourrence. As at 31
December 2021, the Company did not recognize deferred tox asgets in connection with the
aforementioned 1ax logs carried forward due to uncertainty o o whether sufficient taxahle
profit will be available in fulure periods against which the Company can uwie the tax loss carried

Forward,

fel  Urcertolmifes reloted fo the ieterprefation of fax regalafions
I'he tax legislation of the Republic of Serbia is subject 10 different interpretations. The
interprefation of the tax laws by the tax authorities could differ from the infempeetation of the
Company. The siatute of limitations for tax liabilities is fve years Thersfore, the tx authorities
have the right to determine the payment of cutstanding abilites within a period of five vears

from when the labilty oocurred.

The Commpany's management believes that the caleulated stated tax lisbilities are adegquate for all
open tax vears based on the asgessment of many factors, including inmerpretations of tax laws

and previcus experience.

11 INTANGIBLE ASSETS

Changes of intangible assets are shown in the fable below;

Concessions,
In thousand RSD patents, licenses Total
PFURCHASE VALUE
Balamce at | Jamwary 20021 43.952 41957
Increases during the vear 1.612 1612
Balance at 31 December X021 44.564 44,5864
increases during the vear
Balance at 31 December 2022 44.564 44.564
ACCUMULATED VALUE ADJUSTMENT
Balonee at 1 Janoary 2021 11,049
Amorfization for the current vear 3.521
Balance at 31 December 2011 15,570
Amortization for the current veer 3421
Balance at 31 December 2022 18,041
Current valoe ai 31 Decesnber 2021 18,004
Current value at 31 December 2022 15573
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Certified ramsiation from Serbiom imta Englich
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ELIXIR GROUP D.0O.0O. SABAC
Noter fo Separate Finavela! Sistemenis
ar-af 31 December 2122

21, PROPERTY, FLANT AND EQUIFMENT

Property,

plar and Irvesiments
Flani ansd EquigEnenl by ethir

[ tevidaid RS0 Eﬁd E-uill:li.nE agui ni in 5 {ioed eases Advenes Tzl

PFURCHASE VALUE

Balamce ot | Japuzry 2021 159870 L3R 4465 B2 ER] = i 144651 11329

Acquisitions during the vear 136218 426, 100 162,683 - 14452 2687 42011

Effecie of changes in tar value H - 5 s : 2 :

Disposal und remgoval from

insambary (32710} {104 58T {184, 3359 . = = {322.638)

Halance nf 3] Decemhber 2021 PR ] 5&“ T_F.ﬂ_&li - J5454 17.33% LGSE.TTG

Acguisitions during thie year 18417 - 93142 . 1.710 < 113,304

Dizpasal and removal from

invensnry - - (047} - - - {60,242
_Adiusiments of the equipmend . s 14 - - - 1d

Balance ai 31 December 20012 IH1LH 545050 (VR ELL . 3064 17338 1, 7H8, 942

ACCUMULATED VALLUE

ADIUETMENT

Balamoe af 1 ]unl.ql'_q- il | 47473 43T TT - 7415 - 477455

Diepreciation. for the current

Vit . sy 107087 - ke - 122,741

Eﬂﬂ-'ilﬂ&!‘- = 114.25450 (310453 = a = II(E'-.JH!

Halnnoe ai 31 Decensber 2321 a 450193 438839 - 11,050 = SO5.065F

Dieprociation for the current

wear i 14316 7 Oy - 3.0 . 109552

Admistmian of deprocistion : - L4 = a . 14

Saleexperse - - {149,498 - a [19.408)

Bakinee ab 31 Decesmber 2022 - 59,4019 S10.447 - 14.244 - SHS 1040

Curreal value at

Aoy 263379 513,547 341,784 = M4 1733 16069

Curreni value ai

31 Decxmber 2022 IR1L3H 499,871 .’fﬂ‘&lll - 12900 17.334 L.113.842
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Certified ransiation from Serbion invo English

ELIXIR GROUP D.OLOL SABAC
Notes to Separate Financial Statemenis
as af 31 December 2022

1. PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

At 31 December 2022 the Company had neither pledges for the equipment, nor perfected mortgages for
buildings.

Revaluatine of property, plant and equipment 7 Fair valne measuremend

The Company uses the revaluation method of measurement of property, plant and equipment. Fair value i3

determined using the market method and the cost method. Valustions made by the assessor are based on
unobservable entry data (level 3%, The date of the Jatest revaluation was 31 December 2020,

At the date of revaluation, the fair values of the property, plant and equipment are based on valuations made
by “Arsendjevid 1 sinovi”™ Consulting Services Agency.

The following table shows the valuation techniques used in determining the fair value of buildings and land
iteins, and the unobservable inputs wed in applyving these techniques:

The interrelationship

. Slpnificant betwien key
Asset Valuatica techaique unnbservabile inputs | unobservable inputs and
Eair valuatiom

polarkeet myealod: Inthe market apgrosch. the estimated
aloe is abtalsed by campering the real estate in gaestion
hith idengical or similes real estute foe which informatkn
n renlized trunsections is evuilnble, The opproach =

T'he estirnated value is The estimmatend vahae would

o A diresl comparisan between the price of the E b igher {lower) 5 1he
flams canale ki questbon and the prices of similar real esisle i ko imoted volue perm is
i samélar leatipog. The advantnge of this approach is i loaer).

it proveddies pdirect indication af markel value, bu ity
limiting Faceor 15 that it often Incks o sufficiens
mber ol comparative iransactions.

catimated Tabr value
pacould be higher {loewer) if
oot method: The cost approseh 5 based an the principle
ol enchange. This 15 wuadly (5 costal exchanging the  |-Estimatsd value of - Bstimmated constructaon
oropery with s modem equivalest o the approprise tnaction or purchase  hahe | purchise price was |
ealoation dote. The exchange cost must reflect afl e igher {lower)
guhssiouent expenditures, incheding the value of the land,

[Baildings 5, fhsai the market panizdpant would b 1o bear in ol 2asets and effective nge higher)
rier o create o modern aquivalent of the real zstibe m ol sses
uestinn. The price of the modern equivalent i adiusied - Applsed depreciation e
i termns of obsolescence in order fo achieve the amow | Impairment for physical paas lewes (higher)

which the real estate is less valuable 1o its potentinl  jand fenctional

E:rmnnur:. prodect devedopment costs and fnancing b Estimaled ecosenic [ife |- Impeirment wis lower
#

ver than the modarn equivalent due to Ris physical obsalsience - Estimaizd wseful fife wos
o Muctionadiny and eoomomic wbilits. onger (shors ) and
imated affectiva ape
F.: loawer [higher)

ERMANENT COLTET THARSL AT =
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Certified ranslation from Serbion into English

ELIXIR GROUP D.O.0. SABAC

{ Notex fo Separate Financial Starements

| | ax ot 3 December 2022
11, PROPERTY, PLANT AND EQUIPMENT (CONTINUED)

t and markel method The market {comparafive] |
h implies the comparizen of the same of very Rkt sl ot ke snmated foir valoe
milar maclings il eguiposeal, which i@ approprise in -:n nit . pwould be highes # lower 11|
caso of the existence of & sufficicetly developed : I
naddery markeet, Tn that way, the aralysis of current e L Fstimnied smlue of
ket prices of the same of tecliically dmllar | Estimascd construction of purchase |
et i3 performed. corporate varlables ane Resimm PR — higher (bawer)

ermmed gnd the assessmenl of the cosditiob &nd 3

sonerit of Vdue i perfureiad, Com aparct fplies [ SfEctve age.of asets
vnlng the costs of equipment replpcement, [& i i :
ion ar procurement of new equpeeet with the J?mr-m Playzizal
or similar chometeristics. The highest price an T
interested party would be willing o pay = the new
stimnbed value af the equipmend.

E | mpairenond of valoe was |

rower (highes)

L Applied depreciation nite
avas lonver {higher)

Al 31 December 2022 the revision of the fair value of property was made and based on the report of the
assezsor there are no significant changes in value of the assets of the Company with respect w the current
book value,

i}, LEASE

Llatil 31 December 2020, the lease of property, plant and equipment was classified cither as a finance lease
of an operafing lease. As of 1 January 2021, the lease is recognized as an asset with a right of use with an
wssociated lability as of the date when the leesed asset becomes available for use by the Company.

Sforuge Tank Pessenger

Buildings premises cars  vehicles Total
Book valuwe at 1 Janwary 2021 3240 4440 2197 L6093 9 204 1570310
Incremses Lo9 308 - - [3.441 122749
Diepreciation {42.933) (732}  (9.678)  (T.464) (6D.80T)
Book value at 31 December 2021 185815 1465 6417 15276 418973
Inereases BE.N84 . 17477 J2.433 117.594
Decreases (71.820) (915)  (1B.033)  (11.499) (104.267)
Deprecistion (51.572) (550) (5861} (1L.317T)  (71.300)
Decrease {sublease’other) (EL.501} - - 2.561 (9.0030)
Book value at 31 December 20002 314916 . . 27454 351370

When mecasuring lease liabilities, the Company applies the imcremental borrowing rate. The avermge
weighted intérest rabes that were used when discounting linbilities are 2.58% for buildings {business
premises, offices) and storage premises, 2.70% for tank cars and 2299% for passenger vehicles wiwder old
contracts, and 4.25% for contracts as of 2022,
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Cerified transiation from Serbion imio English

ELIXIR GROUP DO.O. SABAC
| Notex te Separate Financial Statenments
s af 31 December 2022

24, INVESTMENT PROPERTY

Changes in investment property are presented in the table below:

In thousand RSD

PURCHASE VALUE
Balance at 1 January 2021 114,523
Effects of changes in fair value ‘
Additional mvestments . _An

Balance at 31 December 202 1 = 1B
Elfects of changes in lair value .
Additional investimenis o5
[vigpasal (16681

Ralance at 3| December 2021 BR.310

Fair value at 31 December 2021 104893

Fair valoe af 31 December 20622 REIT0

The monagement of the Company reconsiderad the pssumptions used for the valustion of the investment

property and is of the opinion thet the some reflect the fair volue ot 31 December 2021 as well as ot 31
Decemnber 2022

15. LONG-TERM FINANCIAL INVESTMENTS

In theusand RS 2022 2021
Fnrri:ipﬂ.riun in n:pil!n]:

= dependent legal entities (Note 40% 5403037 2862 R72

- ather legal entities L2 188 128,188
Securities held to maturity date (] &l
Lonmg-term loans 445,716 1252625
Long-term investmenis, domestic 194,503 174.778
Cither long-term finsncial investments 304,052 B51.0491
Balunee at 31 December T.115.557 £.119.615

Asoal 31 December 2022, long-term [eans in the amount of RSD 445,716 thowsand {at 31 December 2021
RS 1.252.625 thousand) relate o a leng-term loan granted by the Company to the sssocinted legal entity
Elixir Prabove d.oo. with a repayment period of 3 years and at a defined interest rate at arm”s leagih. The
Company finanoes this investment by the redit granted by Oesterreichische Entwicklungsbank (Mote 39).

Cher long-term finascial investments refer to receivables the collection of which is expecied in a periad
longar than ane vear.
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. Certified tronsiation from Serbian into Englivh

ELIXIR GROUP D.0.0. SABAC
| Notes to Separaie Financial Statements
as ar 31 December 2022

26, INNENTORIES
In thousand RSD p{ e piir] |
]
- haterial 465,644 L1
Spare parts - 1.338
Tools and fixtures and fings — 17374 19823
Total material 3,918 22.337
Finished products EE T 53384
Goods 184510 B17.803
_Advenees paid for inventories and services A492.935 261244
Balance at 31 December 086174 1,174,860

The balance at 31 December 2022 shows that the Company had no inventories pledged for labilities of the
Company. {Al 31 December 2021 the amount of pledged inventories on behall of creditoes was R5D
205,769 thousand)

27, RECETVABLES FROM SALES

Value Value
In thowsand RS 2022  adjustment 2021 adjustment
Receivables from sales
Domestic customers
- parent and dependent legal entities (MNote 40) 6479231 - 390.3135 .
- customers (third parties) =28L.TIT [55.3219) 497,717 (43001
Foreign customers
- parznt and dependent lezal entities (Mote 40) Bl - il -
- customers (third parties) 9.751 . 184,295 .
Total B7T0.760  (§5320) 2472388 (43.001)
Receivables from goles, net R715.431 - 1429387
Other shori-term receivables
Receivables from specific activities 2053660 (26 468) 347,334 (26,580
Receivables from YAT BO. 557 - A6, 080 i
Receavables for interests and dividends T6.505 - 44 Rad -
Receivables from employees 2803 = & 20 -
Receivables from sick-leave reimbursement 5 i
Receivables for overpaid tox on profit 15014 - 104013 -
Receivables for overpaid toxes and condributions 717 - 717
Receivables for fox on absolute rights fransfer 12008 & 11.432
Beceivables for guarantess - - 2084
_Other qurrent reveivables 39715 : = -
Total 443,978 {26.468) 515827 {26.580)
Other short-term receivabiles, ned 417.510 - 489.247 -
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Certified transiation from Serbian into English

ELIXIR GROUP DOLO, SABAC
Notes in Sepearane Fimanciol Statements
ere gt 37 Decembher 2022

27, RECEIVABLES FROM SALES (CONTINUED)

As at 3] December 2022, other receivables from specific activitics mostly relate to receivables from partmers
| in the project of construction of buildings in the amount of RSD 203 660 thousand (at 31 Decamber 2021

these receivables mostly relate o receivables from partners in the project of construction of buildings in the
amount of were RSD 265238 thousand),

As a1 31 December 2022, receivables for interest and dividends mostly relate to receivables for interest al
arm’s length from dependent legal entities in the amount of RSD 76.369 thousand (at 31 December 2021
these receivables for interest and dividends mostly relste 1o receivables for interest at arm’s length from
dependent legal entities in the amount of RSD 98,400 thousand).

28, SHOHT-TERM FINANCIAL INVESTMENTS

In thousand RSD 2002 Inzl
Credits and investments:

- parent and dependent legal entities (Note 39) 1.452.942 662,204
Beceivables for derivatives (imerest aption) " 42 465
Short-term credits and loans, domestic G600, 063 964 886
Minus: value adjustment (2297 [2.558)
Balance at 31 December L110.708  1.687.088

Shori-term financial investmenis w dependent legal entities have a maturity of up to one year nd are granted
with tnterest rate at arm’s length principle.

Dromestic shor-term credits @nd loans are mostly related to financial Investments 1o the owner of the
Company in the amount of RSD 607,666 thousand at 31 December 2022 {at 31 December 2021 RSD
884,144 thousand) as well as to investments to third unrelated parties. These investments are frerest free.

29. CASH EQUIVALENTS AND CASH

In thowsand RS0 iz 221
RSD account 49.210 6. 795
Foreign exchange account T63.501 1189880
Treasury %2 977
Oihier cash fssets - 0587
Balance at 31 December El3. 103 1.928.239

Other cash essets in 2021 consig of: term RSD and foreign currency cash assets up o 3 months in the
arnount of RS0 601,923 thousand and RS0 74.664 thousand,

Assets on the RSDrand foreign exchange account m the amount of RSD 49,210 thousand and RSD 763,501
thowsand relate toa vista deposiis with banks a1 31 December 2022 (at 3| December 2021 a vista deposits on
RS0 and foreign exchange account amounted to RSD 60,793 thousand and RSD 1,189 880 thousand).
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Certiffed tramsiation from Serbian into English

ELIXIR GROUP D.0O.0. SABAC

! Nowas o Separaie Financial Statements
as gt 31 December 2022 -

0. SHORT-TERM FREPAYMENTS AND ACCRUED INCOME |

In thowsand RSD 2022 Faird|
Uninvolced income RI5TTH 209.003
Acocmed costs 46849 6,343
Crther prepayments and accrued income 148937 [, 0
Balance 2t 31 December 277862 215355

Receivables for unmvoiced mcome refers to indebtedness issued by the company Serbia Fijin Cooper d.o o,
Bor im January 2023 based on the price comection of suifuric acid. On the basis of this indebtedness
increased by 1% intercomprany margin, in January 2023, the Company debited associsted legal entities Elixir
Prahovo and Elixir Zorke, which are the end customers of sulfiric acid.

3L EQUITY CAPITAL

Equity capital of the Company refers totally to cash and non-cash capital,

The only owrer of the Company is Stanko Popovic with [ 00% shares,

The Company's capital corsists of squity capital in the amount of RSD 4,497 908 thousand, revalisation

reserves arizing from the saluation of fxed s=sets in the amoumt of BS0 121335 thousand and redained
earnings of the Company in the amount of RSD 3,614,166 thousand,

A2, LONG-TERM PROVISIONS
{2} Structure of long-term provisions

Structure of long-term provisions is presented in the table as follows:

_In thowsand RSD 2012 2021
Provisions for long-term employees benefits 30.042 A.062
Balance at 31 December L0823 8.962

Provisions for severance pays and jubilee awards have been formed on the basizs of the report of an
independent actuary “Grand Torton™ and the same are expressed in the amount of current value of expected
futere payments,

On the occasion of calculatmg long-term provisions, and in accordance with the reguirements of 14519, the
following assumptions were used;

= discount rabe of 639

= the rate of salary increase of 4.50%
- 1he rate of fluctation of 10,25%

- probahility realized in the past
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Certlfied translation from Sertdan inip English

Naotes o Separare Fimancial Staemends
as at 31 December 2082

31. LONG-TERM PROVISIONS (CONTINUED)

(b} Changes in long-term provisions

L: Changes in long-term provisions in the course of 2022 and 2021 are presented in the table below:
| Emplovee

In thousand RSD benefits Tatal
Bulnmce at 1 January 2021 8.1 B.001
Used provisions (758) (758}
MNew provisions in the courss of the year 1.71% 19
Balance at 31 December 2021 8.942 8.962
Lsed provisions {1.193) 1193
Mew provisions in the gourse of the year 22313 22.313
Balance at 31 December 2022 J0.0E2 30082
33 LONG=-TERM LIABILITIES
In thowsand RSD 2022 021
Long-term credits, foreign ER 3465214
Long-term credits, domestic 1339230 -
Long-term lease Habilities 501,013 352.009
Minus: curent maturities of long-term Habilities

= lomg-term credits and loans (Mote 34) (1,375,554 {159,663

- long-term lease labilities . (#6077 {78.370)
Balance at 31 December 3427.268 A5T0.280
The everview of long-term credits and [oans with repayment conditions and terms of use are presented in the
table below:

EUR amount a5 at
21 Drecember
Original Year of
currency maturity 2022 0zl

Oesterreichische Entwicklungsbank EUR 2029 26.411.764 26.411.764
MLE Komercijslna banka AD ELR 2024 10562 603

36.974.367 2o411.764

Interest rate on credits being used in 2022, at the level of all legal entities doing business within Elixir
Ciroup, also in the Elixir Group itself, ranges from 2.00% to 3.12% +/- EURIBOR. Elixir Group has three

long-term credits, for two ¢redits no securitics have been agreed on, whereas for the third credit guarantee by
the associated legal entities was agreed on as a security.

Maturity terms of the szid credits with balance a1 31 December 2022 and 2021 is presented in the table
bl
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Certified transiation from Serbian into English

ELIXIR GROUP D.0.0. SABAC
Notes to Separale Financlal Siaremenis
as af 31 December 2022
33, LONG-TERM LIABILITIES (CONTINUED)
In thousand RSD 2022 il |
Repayment period
Upto 1 vear 1.471.667 438,033
From 1 to 5 vears 2.205.846 2.025.731
Chver 5 years 1.221.432 1.553.549
Tital 4.898.935 4017313

Based on the credit agreement, the Company has defined certain financial indicators at the consolidated level
of the Elixir Group that need to be met At 31 December 2022, the Company is in compliance with the
defined financial indicators for covenanis on credits.

Finanee lecse Hahilitles

Finance lease liabilities stated in secordance with TFRS 16 at 31 December 20022 are presented in the table
belaw:

I thousand RS Current
value

Minirmal lzase payments

Up to 1 wear 26.00T

From | 1o 3 years 320.120

Chver 5 years 144 816

Balance 4t 31 December S61.013

34, SHORT-TERM FINANCIAL LIABILITIES

In thousand RSD 1032 2011
Current maturi ties:

- long-term eredits and foans [.375.500 350662
Short-term credits and loans from associated legal entities:

= parent and dependent legal entitics (Note 440) 243177 T15.665
Short-term credits and loans, domestic JR0.736 2175269
Current maturity for lease liabilites 96.077 TH.3T]
Qther short-term finemcial liabilities I.109 135
Balance at 31 December T.596.73% 293102

The interast rate on short-term credits in use in 2022, at the level of all legal entities operating within the
Elixir Group, including within the company Elixir Group #self is & vanable interest rate related to
ELJRIBOR.

As the security for shbori-term creditz as at 31 December 2022 the Company did not pledge s own
inventories or receivables, As the security for credits of the Company, the inventories and receivables of the
associated lepal entities were pledgad.

Inventories of associated legal enfities have been pledged in the amount of RSD 1.638.114 thousand and
receivabiles of assnciated legal entities have been pledged in the Amgunt of RSD 113.291 thousand.
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Certified translation from Serbian into English

ELIXIR GROUP D.0.0O. SABAC
Novtes to Seporate Financial Skatemiens
ay at 31 December 2022

35 OPERATING LIABILITIES

In thousand RS 022 21
Uiperating liahilities
Suppliess — associnied legal enfities:

= pirent and dependent Tegal entitias, domestic (Note 40 5315 1531
Domestic supplisrs 1.269.130 54650
Foreign suppliers 393.069 311676
CHher operatinge liahilitias 931,534 1.285,522
Halance ot 31 December 1,500,048 L8370

CHher operating Habilities reler to Babilities for Letters of Credit with banks for the procurcment of goods.,

Jé. OTHER SHORT-TERM LIARILITIES

In thousand RSD 2022 2021
Liabilities for salaries and fringe benefits
Liabilities for net salaries and fringe benefits 6237 184 904
Liabilities for taxes and contributions pnd fringe benefits £.174 | 2360
. 431 117204
Cither labilities
Liabilities for interssts G50 353816
Liabilities from special operations - puarantics - -
Limbilities for dividends - -
Liabilities for temporary service contracts 1008 47
Dither linbilities 12 i3
67621 21976
Balance ot 31 December 131.052 171,240

37, LIABILITIES FOR VAT AND OTHER FUBLIC REVENUES

In thousand R5T 1022 2021

Lighilities for VAT 206.494 94248
_Lighilities for custorns and other stawe duties 6.159 4631

Balance at 31 December 212.693 U5.880
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Certified rramslation from Serbian into English

ELIXIR GROUP D.O.0. SABAC
Motes to Separate Finaneial Starements
as-ar 37 December 2022

38 SHORT-TERM ACCRUALS AND DEFERRED INCOME
In thousand RSD 202 2021
Prepaid costs 471.851 206433
Accrued income of the future period 180 129
Insurance for the transport of ammonia - 26
Balance at 31 December 471041 207.058

Accrunks and deferred income mostly refer to additional debt for the adjustment of prices for the
progurement of raw materials in 2022, which was granted in Janusry 2023,

3. OFF-BALANCE SHEET EVIDENCE

In thowsand RSD 2022 2031
Ciiven bank guaranices 11341727 0453 042
Bevolvipg credit 1606347 5.BET 563
Collzteral promize 276054 T28.469
Unused limits feom business cards 10043 11,061
Cwerdraft A5 DIk £5.000
Balunce at 31 December 13.279.401 16, 135,135

40. DISCLOSURE OF THE RELATION WITH ASSOCIATED LEGAL ENTITIES

In its reqular business transnetions, the Company realizes business transactions with sssociated legal entities.
The Company renders services 1o nesociated legal entities and at the same time, it is the benefidary of their

Servicas.

Transactions with sssociated legal entities are presented in the mble below:

In thousand RSD 1022 221

Participation in capitel of dependent legal entities: 5,603,037 1662872
(Elixir foed additives* doo 44 44
Elixir Agrar doo 44 44
<Elixie Zorka mineralna dubriva® doo 2.172.300 2.179.300
-Elixir Prahova* doo 465282 465282
« Elixir Craft** doo 2.750.100 114}
*Centar za primenjenu cifkularmu skonomiju™ doo Sabae (ex *
Elixir Energy™) 150 L
"Ecp Lager™ - 104
BT Medicina™ Mowvi Sad 20,100 -
“Elixir Garden' [0.160 101040
“Elixir Apgra™ dog, Creatia 1. 752 7782
“Elixir GD™ GmbH Germany - -
“Elixir Fosfati CG™ Bar eI 2.8 |
Proces 63roject indenjering doo Belgrade 59,534
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Certified mansiarion from Serbian into English

ELIXIR GROUP D.0.0. SABAC
Nater fo Separate Financial Statemenis
ar ar 31 December 2022

40, DISCLOSURE OF THE RELATION WITH ASSOCIATED LEGAL ENTITIES (CONTINUED)

In theusand RSD 2022 2021
Long-term Mnancial investments with associnted legal entities: 445,715 1.252.623
LElir Pralwvo™ doo 443715 1252625
Receivables from associated legal entities: 6.479.292 500,377
LElnir Feed additives” doo 873 252
H+Elixir Agrar® doo T.098 £.192
LElixir Zorka minereina dubriva® doo 1862606 Gh.68E
LElixir Prahove®™ doo 4,497,165 297497
... Elixir Craft ** doo 90290 155.542
“Centar za primenjenu cirkulamy eoonomijn™ doo Sabac (ax
Elixir Energy™] 501 -
“Ero Lager" = 2057
- Elixir Agro ™ doo Bl bl
“Elixir Crarden™ doo Probova 2.040 2020
Lavod zo sdravstver zagtitu *ST Medicing”™ Movi Sad 8408 37481
Other shori-term recelvables: 4,429 62.393
wElixir Feed additives" doo 1.914 1.659
“Elixir Agrar™ dog 3.162 -
“Elixir Prahiove™ doo 25.737 50406
» Elixir Zorka “ doo . -
» Elixir Craft = doo B.os7 6,385
“Centar za primenjenu cickularnu ckonomijn® doo Sabe (e *

Elixir Encrpy™) 147 1L
“Eco Lager™ . 3.889
*Elixir Gerdon™ doo 176 30
"Elixir Fosfati® CG LS -
“Elixir Real Estate™ CG 63 -
Short-term financial investments with associated legal entithes 1.060.607 1.566.439
+Elixir Feed™ doo - 130,396
«Elixir Prahova*™ doo Prahove [.197.58] -
« Elixir Craft * doo 213.295 327660
“Edo Lager™ doo - 217.633
*Elixir Garden™ doo 24463 54801
Fopovi¢ Stanko (owner) 67 665 RE4. 104
“Centar za primenjent cirkulame ekonomiju™ doo Sabac {ax -
Elixir Energy™) - 1.105
*Elixir Fosfati” CG 11.732 -
“Elixir Rezal Estate™ CG 5806 -
Prepuyments snd scerwed income with associated lepal entities: DI5.T7Th -
_Elixir Feed additives® doo Sahac 194 -
-Elixir Agrar* doo 14395 .
- Elixir Zorka * doo 218713 .
~Elixir Prahovo™ doo GTha041 -
“Centar za primenjenu cirkularm ekonomiju™ dos Sabee (ex *
Elixir Encrgy™) 3528 .
Lavod za rdravstveny zadtitu “5T Medicina” Mo Sad 2005 .
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Certified tramxlation from Serbian into Englich

ELIXIR GROUP DO, SABAC
Nares to Separate Finaicial Statemants
as of 31 December 2022

4. DISCLOSURE OF THE RELATION WITH ASSOCIATED LEGAL ENTITIES (CONTINUED)

In thonsand RSD 022 2021
; Shart-term financial lahilities against associnted legal
| entities: 24177 36665
LElixir Agrrar” doo 240,177 316,665
<Elixir Feed™® doo 3.000 -
Operating Habilivkes npainst associnied legal entities: 5315 1.931
LElixir Zorka mineralng dubriva® doo 367 370
LElixir Prahovo” doo 177 005
- Elizir Craft * doo g 442
<Elixir Agrar* doo L 11
Zavod za zdravstvenu zaftitne “ST Medicina” Novi Sad 3745 -
Liabilities for interesis with associnbed legal entities: 13,732 -
oElixir Feed additives™ dop 67 -
LElixir Agrar”* doo 23.665 -
Accrued costs with associated legal entities: 632 -
: JElixir Feed additives™ doo 630 -
' +ElRIE Agrar doo 2 -
Accrued income with assockated legal entinies: 12.566 .
LElixir Craft” doo 1.35%4 -
FZuvod zo sdravstvenu zagitn “ST Medicing™ Movi Sad 11,172 -
Imeome from sale of goods to associated legal entitics: 1. 608,809 5.997.268
wElixir Feed additives™ don 272 -
LElixir Zorka miteralna dobriva® doo 4,277.684 2054382
<Elixir Prahove™ doo 6.414.165 3942436
<Elixir Agrar” doo |.407 -
w Elixir Craft * doo 4426 450
Zavod za sdravetvenu zaftitu 5T Medicing” Novi Sad 714 =
“Centar za primenjenu cirkulamu ekonomijn™ doo Sabac (ex *
Elixir Energy™) 141 -
Income from snbe of services Lo associated lepal entities: |1.538.656 067778
LElixir Feed additives” doo 5236 5.265
-Elixir Agrar* doo 35990 24,571
-Elixir Zorka mineralna dabriva™ doo 648356 254,742
~Elixir Prahovo" doo BI0.529 639,172
~ Elizir Craft * doo 35T 26,993
“Centar za primenjenu cirkularnu ekonomijo” dop Sahac (ex
Elixir Erergy™) S5 -
“Elixir Garden” -;EE:D Pruhavo 126 50
“Eoo Lager™ doo Sabac 421 16,181
Laved zo adravstvenu zaSttu 5T Medicing™ Moy Sad 3.728 5
Income from rents: 27844 T3.849
WElixir Fesd additives™ doo .69 6,520
LElixir Zorka mineralna dubrva™ doo 4437 23,158
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Certified ramslation from Serbian into English

!‘ ELIXIR GROUP D.O.O. SABAC
{ Nates to Separale Financial Statements
ox at 31 December 2022
4. DISCLOSURE OF THE RELATION WITH ASSOCIATED LEGAL ENTITIES (CONTINUED)
In thomsand RSD 102 021
Income from rents: R7.R4d T840
~Elixir Feed pdditives" don f.a00 6.320
SElixir Zorka mineralng dubriva™ doo 4.437 23338
«Elixir Prabowvo™ doo 51.231 41233
“8T Meadicina™ Movi Sad 1.9496
Elixir Craft “ doo 2.396 742
“FEon Lager™ 307
Favod ma adravstvenu zadtm ST Medicna™ Movi Sad 21783 -
Income from interests 36,609 02,352
Elixir Feed sdditives” doo 1.914 L.&39
<Elixir Agrar deo 3162 30408
<Elixir Prahovo™ doo 25737 -
<Elixir Crafl ** doo 6,380
“Eco Lager™ doo 5137 1.E8G
“Elixir Garden™ d¢oo Prahovo e 19
, “Centar 7a primenjenu civkularmu ckonomije™ doo Sabac (ex ©
- Elixir Energy™) 147 10
' “Elixir Fosfati® Montenegro 73 -
“Elixir Beal Estate™ Montenegro 63 -
'J Income from profit share: S873.000 1.850.810
<Elixir Zorka mineralng dubriva®™ doo 3.523.000 040,405
wElixir Prahovo” doo 2.3 30,000 D40.405
| Income from foretgn exchange differences: 93 b4
| «Elixir Feed additives™ doo 10 7
«Elixir Craft * doo 65 4
WElizk Prahove' doo 17 33
Zavod za zdravsivenu zakitu “ST Medicina™ Novi Sad | -
Income from the effects of carrency clanse: 34625 185
WLlixir Zorka mineralna dubriva®™ doo 19 T
WElixir Prahovo™ doo i B3
wElxir Aprar doo 2.863 |
“Elixir Feed additives" doo 41 7
wElixir Craft  doo 147 L%
“Elixir Garden™ doo . 2
Income from sale of fixed assets: 1911 3225
Elixir Prehovo® doo - [.B28
“Elixir Zotka™ doo i K
+Elixir Agrar” doo - 1
oElixir Craft * dists L 802 1.302
Lavod za sdravesivenu rafti “ST Madicing Movi Sad - 21
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Certified translation from Serbian into English

ELIXIR GROUP D.0.0. SABAC
Noves re Seprentone Fimancio! Statements
as of 3T December 2022

40, DISCLOSURE OF THE RELATION WITH ASSOCIATED LEGAL ENTITIES (CONTINUED)

In thousand RSD 2022 2021
Costs of material: 1% 34
+Elixir Prahovo" doo - T
H+Elixir Zorka mineralns dubriva™ don I 27
Costs of production and other services: 74 31007
sElxir Craft™ doo E9G THT3
«Elixic Zorka mineralng dubriva® doo E: 3764
“Elixir Prahovo"” doo 443 559
+Elixir Agrar™ doo 51 24
«Elixir GO GmbH Germany 23.665 15987
“Eco lager™ 471 -
Proces projekt indenjering doo Belgrade B.593
Cosits of interests: 23,721 23.897
<Elixir Agrar” dop 21665 15. 796
<Elixir Prahove™ doo . T.75%
+Elixir Feed additives™ doo &7 345
Foreign exchange lusses: 6,329 -
(Elixir Agrar® doo 31 -
wElsir Zorka mineralna dubriva” doo g -
+Elixir Prahovo" dog 2.564 .
LElixir Craft" doo 2778 .
+Eco Lager" doo 543 -
oElixir Feed additives” doo 12 .
(Elixir Garden® doo a7 -
Zavod za zdeavatvens 2adttu “ST Medicma™ Novi Sad ! i
JElixir Fosfuti” CG 3 -
Diker expenses: S 3055
*Elixir Prahowve doo 3055
Zavod zp zdravstvenu zagtitu “ST Medicing” Novi Sad 504 -
Costs of the effects of forelgn currency clauses 34 A5
JElixir Zorka mineralna dubriva” doo 29 2
Elixir Feed additives” doo I -
LElixir Agrar doo b 1
LElixir Prahowo®™ doo 144 226
_Elixir Crafi™ doo 105 15
«Elixir Agra* doo -
“Elixir Garden” dpo Prahovo 1
“Centar za primenjenu cirknlamu ekonomiju” doo Sabag (ex *

Elizir Energy™) & -
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Certified translarion from Serbian into English

ELIXIR GROUP D.0.O. SABAC
MNares tio Separate Finaneclal Statements
e at 31 Decembar 2022

4. DISCLOSURE OF THE RELATION WITH ASSOCIATED LEGAL ENTITIES (CONTINUED)

During 2022, the total declared dividend to the owner of the Company was RSD 2.033.647 thousand. The
total distribution of profit is realized in the form of distribution of profit from earlier vears in the amount of
RSD 513.457 thousand to the charge of the profit of eerlier vears, and in the form of curent interim
dividend, which is shown as a charge 1o the results of the current pericd in the income statement for 2022 in
the amount of RSD 1,520,190 thousand. OF the 1otal amount of declared dividends, the amount of RSD
710,000 thousand was compensated with short-term financial investments given to the owner af the
Company, and the amount of RSD 323,647 thousand was paid as a dividend 1o the owner in the form of a net
dividend pavment and calculated and paid capital income .

41 KEY MANAGEMENT PERSONNEL COMPENSATION

Salaries of key management personnel, persons in chargs of making key business decisions which are
necessary for business operations of the Company in 2022 amount RSD 112.359 thousand (in 2021: RSD
1,406 thousand).

4L UNRECONCILED RECEIYABLES AND PAYABLES

Pursuant to Article 22 of the Law on Accoumting, the Company did reconcilistion of receivables and
payables from and agairet debtors and creditors st 31 December 2022 and at 31 December 2021 and the
Company had no materially significant non-reconciled receivables/payables,

43, FOTENTIAL LIABILITIES AND POTENTIAL ASSETS

fu} Legral disprates

The Company 18 invelved in a number of legal disputes 85 a plaintfl and as a defendant,

As at 31 December 2027, there are severnl legal disputes against the Compary with a total value of RSD
13106 thousand (the amaunt does notl inclwde interest end court costs). In accordance with the instructions
recelved fTom the Company's attorneys, which are based on a detsifed analysis of each individual lawsuit, the
Company has not made any provisions for legal disputes,

(B) Given guaranrees and warraniles

Chverview, given guarantees, warranties, letter of cradic

RSD  Mamwrity

Beneficinry Debinr Purpose ; d i

Elixir Group d.oo.  TIM SISTEM PLUS DOO advance refund gusrunbes Ba0E 302200

Elixie Group dos,  TIM SISTEM PLUS DOO :“"d P 1434 L1202

Elixir Group d.oo,  SETR METAL-COMMERCE  advance refind suomntbes G219 20,071,203
i . good perfomane

Elixir Group d.oo,  KORE [HOOD 4 il 1518 3001003
: - good performance

Elisle Group d.on, R INZENIERING DOO Buarnies 70542 01,03.2023

Total ) 16.816
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Certified translation from Serbian into English

ELIXIR GROUP Du0L0O. SABAC
Nates o Separate Finoncial Stavements
s ar 31 December 2022

43. POTENTIAL LIABILITIES AND POTENTIAL ASSETS (CONTINUED)

i (B} Civen puarantees and warranties (continged)
RSD Maturity
:t Benclicary ~ Bamka  Pemew fhousand ddimmyyyy
Uprava Carine BS Intesa Banka Warranty 20000 (M.04.2022
Uprava Carine RS [ritesa Banka Warranty 60000 15.11.2023
Ulprava Carine RS Addiko Banka W arranty 1300 16062023
Ministarstvo
Infrastrukture Mata Aik Banka Warranty 37543 30.03,2023
Victoria efegance Erate banka A0, Cuaranies 1918 14012025,
Elixir Pmhovo Erste hanka AT, Giuarantes for credit TR4205 02,05.2025
Elixir Prahovo Erste Group - cross  Guarantes for credit 22780 01.03.2025
barder
Elixir Prahova Erste banka A.D. Guarantes for cradit 1:B5E78: D40 2028
Elixir Zorka OTP BANEA Guarantes fior cradit RTTLO0TT  29,00.2027
Elixir Forka OTP BAMEA Guzrantes for credit 351967 15112023
Elixir Zorka OTP BANEA Guearanize for warranty 351967 15.12.2023
Elixir Zorka OTP BANKA Cisarantee for warranty 2534645 15.12.2023
Elixir Zorka OTP BANEA Letter of Credit 34645 15122023
Elixir Crafi doo Masa Aik banka ad. Guarantse for werranty 351067 17.02.2023
Elixir Zorka Masa Ak banka ad. Guanntes for werranty 282323 02.01.2023
Elixir Craft doo Duro DAKOVIC  Guamntee for werranty 1750836 0202 2024
TEF
Elixir Prahowvo do.o.  Banka Intesa Craarantze for warmanty TO33 20,00 2023
Elixir Zorka Banka Intesa Guarantes for warranty 280 20002023
Elixir Food Additlves  Banka lotesa Guurantse for warrenty 3000 23032023
d.p.o
Elixir Forka Banka lhressy Guaranize for warrenly S000  23.01.2023
Elixir Zorka Banka Intess CGuaraniee for wurrenty 89 164012023
Elixir Zorka Erste banka A.D,  Guarantee for warranty 230400 09.07.2024
Elixir Zorka Erste banka A.D,  Guarantee for warranty 45000 09.07.2024
Elixir Zocka Erste banka A0,  Cuarantee for warranty 2385 17.07.2023
Elixir Zorka Erste banka A0, Ouarantee for warranty J000  16.10.2023
Ellxir Prabova Ersle banka A.D.  ‘Guarntee for warranty 7152 31.12.2023
Elixlr Craft doo Ersre banka AD, Guarantse for wamanty 940 31.05.2023
Elixir Zorka UniCredit banka  CGuarantee for warranty W 29.09,2023
Elixir Forka UniCredit banka  CGuarantee for warranty 259 01.12.2023
Elixir Prahovo Benca Iniesg Chaaranies 2000 0707 20235
Elixir Feed Additives  Banca lmesa Chaamnies 400 07072023
oo
Elixir #orka d.owo. OTP BANEA Cleamnies 100000 15122023
Total 113014400
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ELIXIR GROUP D.0M0O. SABAC
| Notes to Separate Financial Statements
v ol 3 December 2022
43 POTENTIAL LIABILITIES AND POTENTIAL ASSETS (CONTINUED)
Orverview of gverdrafts — granted overdrafi as per current account
Maturity
Beneficls Bank Pa RED th d il
| r:' L | r?'[lﬂ‘ thousan m}'}y"
| Eliclx Giroup d.0.0. RBA BANKA A D,  Overdrafl 44000 30.04.2023
Elixir Group d.0.0, Henkn Inbesy Treerdraft 50050 O7.067. 2023
Tatal 45.000
Orverview of credit lines not being used as a1 31 December 20272
5 Matwrity
Beneli Bank " RS0
Bl Gt " ddimmiyyyy
Elixlr Croup .o, Masa Aik Bankn Bills of exchangs, guarantees Flw0l 04102025
Elixir Group d.ouo. Masa Aik Banka Bills of exchange, gusrantees T.045 04102023
Elixir Group d.0.0. Rt ffisisen banks Pledge. Hills of exchangs 266,087 31.10.2022
Elixir Group d.on. UdCredii Banka Fledge Rills of exchangs 58312 03082023

Elixir CGiroup d.n.0. WLA Komercijalnn Banks Bille of exchinge, gusrantors 100078 [4.06,2023
Elile Group d.po. RBA BANKA AT Phedge, Bills of exchang: $87.951 304023
Elixir Chroup .m0, RBEA BAMNEA AL Pladgs, Hills of exchangs B4EZT3. 3042
Total 1606547

Owerview of unused limit from business cards as at 31 December 2022

Maturity
Bamk

Bencliciary B Security RSD P g
Eliscle Graup d.oo. Muss Ak Banka ad,  Bills of exchange 5 0K7 30112024
Elixlr tiroup d.o.o. Biffedsen Bank amy Bills of exchange R e % R Wl |
Tatal LG
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ELIXIKR GROUP D00, SABAC
Nrotes to Separare Fluogncial Starements
as @il 31 Degenehay 2022

44. EVENTS AFTER THE BALANCE SHEET DATE

Adter the halance sheet date, the Company withdsew the lillowing credits in eardy 2023;

Shor-term credit with Furobank Direktna ad, in January 2023 in the amount of EUR 7.500.000 wiih
ety in Jamunry 2024;

= Shor-term revolving credit with Furobhank Direktna ad, in January 2023 in the amoumt of EUR
| LODO.DOY with magurity in January 2024,
Shen-term credit with Banca Intess, in February 2023 in the amount of EUR 4.000.000 with
maturity in Febraary 2024; and

= Shor-term revolving credit with RBA Bank ad, in February 2023 in the amount of EUR 5.000.000
with maturity in Apeil 2023

Smee the beginming of 2023, the Company has had multiple withdrawals and repayments of short-term
revolving credits.

In Sabac. on 31 March 2012 Drigitally signed by Zorica Popaovié Legal representative

Diate: 31 March 2023 ZLorica Papovid
Persom responsible for preparation of Time: 20:13:31 +02° 00" 100180775
financial statements 1603971777028
Svetlana Mitrovid, Manager of
Accounting Depattment
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- end of translasion
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